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1. OO01Me moI0KeHus.

1.1. Hacrosmue [IpaBuia onpeneneHuss CTOUMOCTH YUCTBIX aKTUBOB 3aKpPBHITOIO NMa€BOT0 MHBECTULIHOHHOTO
¢onna nmempmxumoctu «ATJIAHT» (manee - IlpaBuma), pa3zpaboTanbl B cooTBeTcTBHHM ¢ DepepalbHBIM
3akoHOM OT 29.11.2001 N 156-®3 "OO6 wunBecTHUMOHHBIX (oHAax" W Ykazanuem lLlentpanpHoro banka
Poccuiickoii @enepanuu (bank Poccun) ot 25 aBrycra 2015 r. Ne 3758-Y «O0 onpeseieHul CTOMMOCTH YUCTBIX
AKTHBOB WHBECTUIIMOHHBIX (OHIOB, B TOM YHUCIE O MOPSJIKE pacdyera CPEAHEroJ0BOH CTOMMOCTH YHCTBIX
aKTHBOB II1a€BOTO WHBECTULIIMOHHOIO ()OHJA M UYUCTHIX AKTHBOB AKLIHMOHEPHOIO WHBECTUIIMOHHOIO (OHIA,
pacueTHOM CTOMMOCTH HMHBECTHLMOHHBIX I1a€B IA€BbIX WHBECTULMOHHBIX (DOHIOB, CTOMMOCTH HMYLIECTBA,
MIEPETaHHOTO B OIJIATY MHBECTHIIHOHHBIX IAECBY.

1.2. Hacrosmue IIpaBmma coctaBieHBl B COOTBETCTBUM ¢ MeEXTyHapOTHBIMU CTaHAapTaMH (DHHAHCOBOM
OTYETHOCTH, BBEJICHHBIMU B JIeCTBUE Ha TeppuTopun Poccuiickoii denepanvd B 4acTH, HE MPOTHBOpeUanien
JeHCcTBYIONIEMY 3aKOHOIaTenbCTBY Poccuiickoit @enepanuu.

Hacroamue IlpaBmia ycTaHaBIMBAIOT MOPANOK M CPOKH ONPENEIECHHS CTOMMOCTH YHCTBIX aKTHBOB
3aKphITOrO TMAaE€BOr0 MHBECTHIHOHHOTO (oHma HemBmwikumoctn «ATJIAHT» (manee — Poum), B TOM YHCIE
MOPAJOK pacyeTa CPEeAHETrOOBOM CTOMMOCTH YHMCTBIX akTHMBOB (DoHna, ompeneneHus pacdyeTHOH CTOMMOCTH
WHBECTHUIIMOHHBIX maeB oHJa, MOpAAOK ONpeneNeHUs] CTOMMOCTH MMYIIECTBA, I[EpPEIaHHOro0 B OIUIATY
MHBECTUIIMOHHBIX T1aEB.

1.3. Hacrosmue [IpaBuna conepxar:

a) KpUTEpHHU NpU3HaHUs (TIPEeKpallleHus TPU3HAHHS) aKTUBOB (00513aTEIbCTB);
0)  METOo.bI ONpeeNCHHs CTOMMOCTH aKTHBOB M BEJIMYHH 00sI3aTEIbCTB, B TOM YHCIIE:
- ONMCAaHWE WCTOYHHKOB JAHHBIX Ui ONpEJeNIeHHs] CTOMMOCTH aKTHBOB (BEIMYWHBI
00513aTEILCTB);
- HOPSIIOK UX BBIOOPA,
- MOPSAZOK KOHBEPTALIMK BEIMYUH CTOMMOCTEH, BBIPaXEHHBIX B OJHOM BallOTEe, B JPYIYIO
BaJIIOTY;
- TIOPSJIOK MPU3HAHUS PIHKOB aKTUBOB U 00S13aTEIbCTB AKTUBHBIMU;
- KpUTEpUU BBIOOpa CHOCOOOB M MOJENEH OLIEHKHM CTOMMOCTH B 3aBHCUMOCTH OT BHIOB
aKTHBOB U 003aTENILCTB;
- nepeyeHb aKTHUBOB, MOJIEKAIUX OIEHKE OILEHIIMKOM IMEePHOAMYHOCTh MPOBEICHHUS TaKOH
OLICHKY;
B) BpEMSI, 110 COCTOSHUIO Ha KOTOPOE ONPEAEIAETCS CTOMMOCTD YUCTBIX AaKTHUBOB;
r) MEPUOJUYHOCTH (AaThl) ONPEAETICHUS] CTONMOCTH YHCTHIX aKTHBOB;
)  TOpSIOK pacyeTa BEJIMYMHBI Pe3epBa Ha BBIIUIATY BO3HATPAKICHUS WM TIOJIOKEHHE O TOM, YTO
TaKOM pe3epB HE BKIIOUAETCS B COCTAB 00513aTEIbCTB;
e) MOPAZOK  YPETYJIUpPOBaHUS pa3HOTJIacuil Mexay yopaeisiomied kommanued @oHma u
CIEMATN3NPOBAHHBIM JETIO3UTAPUEM TP OIIPEJIETICHUN CTOMMOCTH YHCTBIX aKTHBOB;
k)  JaTy W BpeMs, MO COCTOSIHHMIO Ha KOTOpPbIE ONpEAeiIsIeTcs] CTOMMOCTb HUMYIIECTBa, NMEPEJaHHOTO B

OIIaTy NHBCCTUIIUOHHBIX I1aCB (DOH,Z[a, HJIN TTIOPAAOK UX OMPCACIICHUS.
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Hacroamue IIpaBuna MOryT Takke ONpEAENATh MOPSAAOK OCYIIECTBIECHUS HHBIX IPOLEAYp B LEIAX
pacdera CTOMMOCTH YUCTBIX aKTUBOB DOHA M PACYETHOM CTOMMOCTH MHBECTUIMOHHOTO nasg doHxa B cinydasx,
MIPEeIyCMOTPEHHBIX NEHCTBYIOINM 3aKOHOJATEILCTBOM M HOPMATUBHBIMH akTaMu banka Poccum.

1.4. V3meHeHus u nomnosiHeHUs B HacTosmue [IpaBuia He MOTYT OBITh BHECEHBI (32 HCKIIOUCHHEM CIIydacB
HEBO3MOKHOCTH OTIPENIEIECHNS CTOUMOCTH YHCTHIX AKTUBOB):

— B IIEPHOJ C JaThl HAYana J0 JaThl 3aBepiieHus (okoH4yanus) GopmupoBanus Donpa;

— B IIEPUOJ C JaThl MPUHATHA PEUIEHHS O Bbaue JONOJHUTEIbHBIX HHBECTUIIMOHHBIX MaeB PoHAa U A0
3aBEpPUICHAS COOTBETCTBYIOLIEHW MTPOLIEAYPHI;

—  TIOCIE JaThl BOSHUKHOBEHMS OCHOBaHU Npekpamenus Ponna.

1.5. Hacrosmue IlpaBuna BcTymaroT B CHIy C JaThl BCTYIJIEHMS B Cwily M3MeHEHHMH M JOMOJIHEHUH B
[IpaBuna nHOBEpUTENBHOTO YNpPaBICHUS 3aKpPHITHIM ACBBHIM WHBECTUIHOHHBIM  (OHIOM  HEABWKMMOCTH
«ATJIAHT», BHOcuMBIX Ha ocHOoBaHuM JloroBopa Ne 2020/AU-MUWU/ATJI ot 10 centsops 2020r. o mepenmaue
npaB U OOS3aHHOCTEH MO JOTOBOPY JAOBEPUTEIHHOTO YIIPABICHUS MACBHIM WHBECTUIIMOHHBIM (POHIOM APYTOii
YIPABJIAIOLICH KOMIIaHUH.

1.6. Hacrosmue [IpaBuna yTBep kKJaroTcs UCTIOTHUTENBHBIM OPraHOM yIpasisitomiei komnanuu OO1iecTsa ¢
OTPaHWYEHHON OTBETCTBEHHOCTHIO YTIpaBISIIOIMIAs KoMmaHus «Aypym MHBecTMeHT» (mamee — YmpaBistomias
komnanusl) PoHga MO COTVIACOBAHHUIO CO CIEIMANTM3UPOBAaHHBIM JAeno3utapueM PoHOa (ero WCHOITHUTEIbHBIM
OpTaHOM).

1.7. Hacrosime IlpaBuiaa pacKpbIBalOTCS Ha caiiTe yrpasisiiomieii kommanunn PoHaa WWW.Mmegainv.ru B
nHGOPMAaLMOHHO-TEIEKOMMYHHKAaLMOHHON cetn « HTepHeT».

W3MeHeHns M [ONOJHEHHs, BHOCHMBIE B HacTosmue [IpaBmia, pacKpeIBarOTCS Ha cailTe ymnpasisromien
koMranuu Moxza WWW.megainv.ru B mHGOpMalHoOHHO-TeICKOMMYHUKAIIMOHHON ceT «VIHTepHeT» He TMo3/1Hee
ISITH pabOYMX JTHEH 10 JaThl HavYajia npuMeHeHus [IpaBui, ¢ BHECEHHBIMM U3MEHEHUSIMU U IOTIOJTHEHUSIMH.

1.8. Hacrosmue IIpaBuna npenctasisroTcs ynpasistoned komnanueid @oHaa B yBETOMUTEIBEHOM MOPSIKE B
Bank Poccuu B Teuenue Byx pabodnx THEW ¢ AaThl UX YTBEPKACHUS H COTJIACOBAHHS CO CIICIIMaTM3UPOBAHHBIM
JIETI0O3UTapreM MyTeM HaIPaBJICHUS SJIEKTPOHHOTO JOKYMEHTa, MOJIIMMCAHHOTO YCHICHHOH KBATU(QUIINPOBAHHOM
AIIEKTPOHHOM TOJMUCHIO, TI0 TEJIEKOMMYHHUKAIIMOHHBIM KaHAJIaM CBSI3M, B TOM YHUCIIE Yepe3 WHPOPMaIMOHHO-
TeJIeKOMMYHHUKAIMOHHYI0 ceThb 'MHrepuer”". K wu3meHeHusM u pgononHeHusM B IlpaBuma mnpumaraercs
MOSICHEHNE TIPUYNH BHECEHUS 3TUX U3MEHEHUH U JOTOTHEHU.

1.9. Bo BceM ocCTagpbHOM, HYTO HE NPONHCAHO B HacTosmuX IlpaBmmax, ympaBisiomas KOMITAHUS
PYKOBOJCTBYETCSI JEHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoil denepanuuu, ¥ UHBIMM HOPMAaTUBHBIMU

akTamu banka Poccun (B T.4. mprKa3aMu U HHBIMHU JIOKJTbHBIMH HOPMATHBHBIMU IOKYMEHTAMH).

2. Ilopsinok 1 cpokm onpeneneHusi CTOMMOCTH YHCTBHIX aKTUBOB DoHIA.
2.1. CrouMocTh 4yHMCTHIX akTHUBOB (manee — CUA) ompenensercss Kak pasHHLA MEXIY CTOMMOCTBIO BCEX
aktuBoB PoHAa (majee — akTHBBI) W BEIWYMHOM BCEX OOA3aTENIbCTB, MOJIEKAIIMX HCIIOJHEHHIO 3a CYET

YKa3aHHbIX aKTUBOB (;[aﬂee - O6$I3aTCJ'IBCTBa), Ha MOMCHT ONPCACIICHUS CTOUMOCTHU YUCTBIX aKTUBOB.
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2.2. CToMMOCTh aKTHBOB W BelW4rHA 00s3aTenscTB DoHMA, MOMIEKAIINX UCIIOTHEHHIO 32 CUET YKa3aHHBIX
aKTUBOB, OIPEAEISIOTCS TIO CIIPAaBEINBOM CTOMMOCTH B COOTBETCTBHH C MeXIyHapOJHBIM CTaHIApTOM
¢unancoBoit  ordgetHoctH (IFRS) 13 «Omenka chnpaBemIMBOi CTOMMOCTH», BBEACHHBIM B JICHCTBHE
Ha Teppuropun Poccuiickoit @exneparum, ¢ yaetom TpeboBanuii Ykazanus banka Poccun ot 25 aBrycra 2015 .
Ne 3758-Y «OO0 ompeneneHun CTOUMOCTH YUCTHIX aKTHBOB MHBECTUIIMOHHBIX (DOHIIOB, B TOM YHCIIE O TIOPSJIKE
pacdera CpeIHETOJ0BOM CTOMMOCTH YHCTHIX aKTHBOB IA€BOTO WHBECTHIIMOHHOTO (DOHJA M YUCTBHIX aKTHBOB
AKIMOHEPHOTO  WHBECTUIIMOHHOTO  (POHAA, pacUeTHOH CTOMMOCTH WMHBECTHUIIMOHHBIX TIAaCB  IACBBIX
WHBECTUIIMOHHBIX (POHIOB, CTOMMOCTH UMYIIIECTBA, IEPEIAHHOTO B OTUIATY HHBECTHIIMOHHBIX MACBY.

2.3. CToMMOCTh aKTHUBOB, B TOM YHCJIC OIPEICIICHHAs HAa OCHOBAaHWHU OTYETa OICHIIMKA (Jajgee — OT4eT
OIICHIIINKA), COCTABJICHHOTO B COOTBETCTBUU ¢ TpeboBaHusMu DenepanbHOro 3akona ot 29 utons 1998 roma Ne
135-®3 «O06 ormeHouHol aestenbHOCcTH B Poccmiickoit ®enepanmu (namee — Denepanbbiii 3akoH «O0
OLICHOYHOH JesitenbHOCTH B Poccuiickoit ®Dexepaumu»), ompenensercs 0e3 yuyera HAJOTOB, KOTOpHIC
YIUIAYMBAIOTCS B COOTBETCTBUHU C 3aKOHOAATENBCTBOM Poccuiickoli denepanuu Wiv HHOCTPAHHOTO TOCy1apcTBa
TIpH IPHOOPETEHNH U PeaTH3aliy yKa3aHHBIX aKTHBOB.

2.4. AxTuBsl (00s3aTeBCTBA) MPUHAMAIOTCS K PacYeTy CTOMMOCTH YUCTHIX aKTHBOB B CIydae MX MPHU3HAHUS
B COOTBETCTBHH C MEXIyHapOAHBIMH CTaHAapTaMu (UHAHCOBOM OTYETHOCTH, BBEICHHBIMH B JICHCTBHE
Ha Teppuropun Poccuiickoit enepanyu (manee — MCDO).

2.5. B cnyuae ompeneieHns CTOMMOCTH aKTHBAa HA OCHOBAaHUHM OTYETa OIEHINWKA J1aTa OIEHKH CTOMMOCTH
JOJDKHA OBITH HE paHee IIeCTH MECSIIEB A0 NaThl, IO COCTOSHUIO Ha KOTOPYIO OMPEIeIeTCs] CTOMMOCTD YHUCTHIX
akTuBOB. CTOMMOCTh aKTHBa OIPEAEISAETCS Ha OCHOBAHUH JIOCTYIMHOTO HAa MOMEHT OIpPEEeNeHUs CTOMMOCTH
YHCTHIX aKTUBOB OTYETa OLIEHIIHUKA C JIaTOW OIIEHKH HanOoJee OJIM3KON K AaTe ONpelelIeHus CTOUMOCTH aKTHBA.

B cnyuae ecnu Ynpasnsiromeii komnaann DoHJia CTajIo W3BECTHO O (haKkTaxX, KOTOPhIE MOTJIH CYIIECTBEHHO
MOBJIUATh Ha M3MEHEHUE CIPABEIJIUBOM CTOMMOCTH aKTHBA, OI[CHKA aKTHBA OIICHIMKOM OCYIIECTBISCTCS IO
HEO00XO0IUMOCTH.

3ajaHue OICHIIMKY Ha OILEHKY aKTHBa JO/DKHO BKIIFOUATh YCJIOBHE COOTBETCTBUSI METOJOB OLICHKH
tpedoBanussM MCDO. OreHka J0DKHA OCYIIECTBISIThCS TAKUM 00pa3oM, YTOOBI YCTAHOBHTH IIEHY, 110 KOTOPOM
MPOBOAMJIACH OBbI OTepallysl Ha JOOPOBOJILHON OCHOBE IO MPOAaXKe aKTHBA WM Tepejaue 00s3aTebCTBa MEKIY
Y4aCTHUKAMH PhIHKA HA JIaTy OIICHKH B TEKYIIUX PHIHOYHBIX YCIOBHSX.

2.6. CTOMMOCTh aKTHBa OIPEIEISICTCS Ha OCHOBAaHWUM OTYETA OICHIIWKA, €CJIM TaKOH OTYET COCTaBJICH
OIICHIIIMKOM, B OTHOIICHHH KOTOPOTO CO CTOPOHBI CaMOPErYJIMPYEeMbIX OpraHH3allii OICHIIUKOB HE
MPUMEHSJINCh B TEYEHHE ABYX JIET B KOJHYECTBE JBYX M Ooyiee pa3 Mepbl JAMCIUIUIMHAPHOIO BO3CHCTBHS,
npenycMoTpeHHbIX DenepanbHbiM 3ak0oHOM «O0 OlEHOYHOM AesiTenbHOCTH B Poccuiickoii Denepanumy, a Takxke
BHYTPEHHUMH JJOKYMEHTaMH CaMOPETYIMPYEeMbIX OpraHU3alii OLEHIIIMKOB, U CTaXK OCYIIECTBICHUS OIICHOYHOM
JESATEILHOCTH KOTOPOTO COCTABIIAET HE MEHEE TPEX JIET.

2.7. llpu ompeneneHUN CTOMMOCTH YUCTBIX aKTHBOB B COCTaB 00s3aTenbCcTB DOHA BKIIFOYAETCS Pe3epB Ha
BBITUIATY BO3HATPAXKICHUS

- YIPaBISIONIeH KOMITAHUHY;

- CITEIMATN3UPOBAHHOMY JICTIO3UTAPHIO;
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- ayJUTOPCKOMN OpraHu3allvu;

- oneHmuky doupa;

- JUITY, OCYIIECTBIIIONIEMY BEJICHHIE PeecTpa BIaIebIIeB HHBECTUIINOHHBIX maeB PoHa,
- oupxe (BKItogaercs st oupskeBoro MoHma),

(mamee — pesepB Ha BBIIUIATY BO3HATPa)KIEHUsI), OMpPEACIICHHBIM HMCXOAs M3 pa3Mepa BO3HATPaKACHUS,
MPEeIyCMOTPEHHOTO COOTBETCTBYIOLINM JIMIAM MTPAaBUIaMH JIOBEPUTEIBLHOTO yipaBieHuss OoHmoM.

B cocraB 00s13aTeNbCTB HE BKIIOYAETCS PE3EPB HA BBIILIATY BO3HATPAXKICHHUS, pa3Mep KOTOPOTO 3aBHCUT OT
pe3yAbTaTOB HHBECTUPOBAHUSI.

He nomyckaercst BKIIOUeHHE B COCTaB 0O0s3aTElIbCTB MHBIX PE3EPBOB, B TOM YHCIIE pe3epBa Ha OILIATY
pPacxo/0B, CBSI3aHHBIX C IOBEPUTEIBHBIM YIIPaBICHHEM HMYIIIECTBOM, COCTABISIOINM DoH/.

2.8. CTOMMOCTB YHCTHIX akKTHBOB DOHIa ONIpeaesIeTCs:

- Ha J1aTy 3aBepiineHus (okoH4aHus1) popmupoBanns PoHpa;

- B CJIy4ae MPUOCTAaHOBIICHUS BBIJAYH, TIOTAIICHNS U 0OMEHa MHBECTUIIMOHHBIX TIaeB — HA JIATY
BO300HOBJICHHUS UX BbIJIa4M, TIOTAIICHUS 1 OOMEHA;

- B ciiyyae npekpamenus ®onna — Ha 1aTy BOSHUKHOBEHHUSI OCHOBAHHS €0 MPEKPaICHHS;

- mocnie 3aBeprieHus1 (okoH4YaHws) (opmupoBanus DoHIA - €XKEMECIIHO HA ITOCICTHHUHA
pabounii IeHb KaJIeHAAPHOTO MECAIa,

- Ha MOCJIEeIHUI pabounii IeHb CpOKa MpueMa 3asBOK Ha MPUOOPETCHUE, MOTalIeHHe U OOMEH
HHBECTUIIMOHHELIX 11acB PoHna;

- Ha JaTy COCTaBJICHHA CIIMCKa BJIAACIBICB HMHBCCTULIMOHHLIX IMA€B B ClIydac YaCTHYHOI'O
MOTAIIeHNs]  WHBECTHIIMOHHBIX  TaeB  0e3  3asgBieHHs  TpeOOBaHWI  BIIAJEINbIEB
WHBECTUIIMOHHBIX MaeB 00 UX MOTAIICHHUH.

CTOMMOCTh YHCTHIX aKTHBOB OTIpEeIsIeTCs He TIo3IHee pabodero JHs, CISAYIONIETo 3a THEM, TI0 COCTOSTHUIO
Ha KOTOpBIﬁ OCYLIECCTBIIACTCA OMMPEACIICHUE CTOMMOCTH YHUCTBIX aKTHUBOB. HaHHBIfI ITYHKT IIPUMCHSCTCA C YUCTOM
TpeboBaHuil myHKTa 2.5 HacTosmux [IpaBui B ciydyae ompeneNneHusi CTOMMOCTH aKTHBa Ha OCHOBAaHMH OTYETa
OLICHINIMKA.

2.9. CTOMMOCTb YHCTBIX aKTHBOB OIPEAEISAECTCS 10 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMeHH.

2.10. CTOMMOCTh YHCTBIX AKTUBOB, B TOM 4YHUCJIE CPCAHCIO/J0Bass CTOMMOCTb YHUCTBLIX AKTHBOB, pAaCUCTHasA
CTOUMOCTh WHBECTUIIMOHHOTO Tiask DoHma OmpenensioTcs ¢ TOYHOCTBHIO JIO JIByX 3HAKOB IIOCIE 3aliToH, C
MIPUMCHCHUEM IIpaBUJI MATEMATUYCCKOI'O0 OKPYIJICHUSA B BaJllOTEC, yKa3aHHOfI B IIpaBUJIaX AOOBEPUTCIBHOTO
ynpasienust ®onymom. B crydae ecim B paBuiiax JIOBEpUTENBHOTO ynpaBieHus @oHIOM He yKa3aHa BaioTa, B
KOTOpOfI OIIPEACIAIOTCA CTOMMOCTE YHUCTBIX aKTHUBOB, B TOM YHCJIE CPEAHETOA0BasA CTOMMOCTD YHUCThIX aKTHUBOB,
WIM pacyeTHas CTOMMOCTb HWHBECTULIHOHHOTO masi PoHAa, yKazaHHbIE CTOMMOCTH ONPEACISIOTCAS B PYOIsixX
Poccutickoii @eaepanuu.

2.11. CTOMMOCTb aKTHBOB M BEJMYMHA 00S3aTENIbCTB, BHIpAKEHHAs] B MHOCTPaHHON BalllOTe, MPUHUMAETCS B
pacueT CTOMMOCTH YHMCTBIX aKTHBOB B pyOusix mo Kypey LlenTpansHoro 6anka Poccuiickoit @enepanyuu Ha naty

OIpeACICHUA CTOUMOCTH YUCTBIX dKTUBOB.
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B cnyuae, eciin LenTpanbsabeiM 6ankoMm Poccuiickoit denepaiuu He YCTAaHOBIICH MPSMON KypC BaIOTHI, B
KOTOPOH BEIPa’KEHA CTOMMOCTD aKTHBOB (0053aTEILCTB), K PYOITIO, TO UCIIONIB3YeTCS KPOCC-KYPC TaKOHW BAITIOTHI,
ompeerIeHHON depe3 amepukanckuid gomrap (USD).

2.12. B cny4asx U3MEHEHHUS JaHHBIX, HA OCHOBAaHWW KOTOPBIX ObLIa OTpeaesieHa CTOMMOCTE YHCTBIX aKTHBOB,
CTOMMOCTh YHUCTBIX AKTHUBOB TOJJICKHUT mepepacyery. [lepepacyer CTOMMOCTH YHCTHIX aKTHBOB MOXET HE
OCYIIECTBIATHCS TOJIBKO B ClIy4ae, KOTJla OTKIOHCHUE HCIIONIB30BAHHON B pacdere CTOMMOCTU aKTHBa
(o0si3aTenberBa) cocraBnseT MeHee uyeM 0,1% KOPPEKTHOW CTOMMOCTH YHUCTBIX AaKTHBOB M OTKJIOHCHHE
CTOMMOCTH YMCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera cocTaBiisieT MeHee 0,1% KOPPEeKTHOW CTOMMOCTH YHCThIX
AKTUBOB.

2.13. Pe3ynbTaThl OMNpPEACICHHUS CTOMMOCTH YHCTHIX akTHBOB (DOHJa, a TaKKe pPacueTHOH CTOMMOCTH
WHBECTUIIMOHHOTO Tasi DOHIA OTPaKAIOTCA B CIPaBKE O CTOMMOCTH YHCTBIX aKTHBOB, 3a HCKIIOUCHHEM

OTIpe/ieNIeHHs] CTOMMOCTH YHCTBIX akTHBOB DoH/Ia 10 3aBepIIeHNUs ero (POPMHPOBAHHS.

3. OcHOBHBIE NTOJIOKEHHS 10 OllEHKEe AKTHBOB H 00513aTeJIbLCTB DoHaa

B nmaHHOM paszgene OMUCHIBAIOTCS METOABI U TOPSNOK OINpeAeseHHs CIPaBeIMBOH CTOMMOCTH B
coorBerctBun ¢ MC®O (IFRS) 13 "Onenka crnpaBemanBoOil CTOMMOCTH", Ha OCHOBaHMHM KOTOPBIX
PacCUUTHIBAETCS CTOUMOCTh YUCTHIX aKTUBOB DoHA.

Bce akTuBBl M 00s3aTeNbCTBA, CHpaBEAIMBas CTOMMOCTh KOTOPBIX OIIGHHMBACTCS B pacueTe CTOMMOCTH
YHUCTBIX AKTHUBOB, KIACCU(QHULUUPYIOTCA B paMKaxX OIMCAHHOW HIKE HEPapXUM HCTOYHHKOB CHPaBEAIMBOM
CTOMMOCTH Ha OCHOBE MCXOIHBIX JAaHHBIX CAaMOI'0 HHU3KOTO YPOBHS, KOTODBIE SIBJISIIOTCS CYIIECTBEHHBIMU JUIS
OLIEHKH CIIPAaBEJINBON CTOMMOCTH B LIEJIOM:

YpoBeHb 1 — phIHOYHBIE KOTUPOBKH Ha AKTUBHOM PBIHKE 10 MACHTHYHBIM aKTHBaM HIIM 00s3aTenbcTBaM (6e3

KaKUX-JIN0O KOPPEKTUPOBOK);

Y[!OBGHB 2 — MOJCIN OLCHKH, B KOTOPLIX CYHICCTBCHHBLIC IJII OLCHKHU CHpaBeILHHBOfI CTOMMOCTH HMCXOIHBIC
JaHHBIC, OTHOCAIIHNECCA K HanOoJee HU3KOMY YPOBHIO UCPAPXHHU, SABIAIOTCA MPAMO WJIN KOCBEHHO

Ha6J'IIOILaCMBIMI/I Ha PBIHKEC,

YpoBeHb 3 — MOJIENH OIEHKH, B KOTOPHIE CYIIECTBEHHBIE JIJISi OIICHKU CIIPABEIJIMBON CTOMMOCTH MCXOIHBIC
JIaHHBIE, OTHOCAIIMECS K Han0ojee HU3KOMY YPOBHIO UEPAPXUHU, HE SBISAIOTCSA HAOJI01aeMbIMH

Ha PBIHKE.

B cimydae akTnBOB M 0053aT€IHCTB, KOTOPHIE MEPEOLIEHUBAIOTCS B PacueTe CTOMMOCTH YHCTHIX aKTHBOB Ha
nepuoanueckoit ocHoBe, POHI ompeneseT HEOoOXOMUMOCTh HMX IEpPEeBOAa MEXIy YPOBHSIMHU HCTOYHUKOB
HepapXuu, MOBTOPHO aHATU3UPYsSI KIIaCCUPHKANNIO (HA OCHOBAaHHU MCXOJIHBIX JIAHHBIX CaAMOTO HU3KOTO YPOBHS,
KOTOpBIE SIBIISIFOTCSI CYIIECTBEHHBIMH [UISI OIEHKH CIIPAaBEIJIMBOM CTOMMOCTH B I€JIOM) Ha KaXaylo aaTy
OTIpEIETICHHSI CTOMMOCTH YHCTBIX aKTHBOB.

Juist nenelt ompenesieHusl CripaBeinBoi ctonMocTd DoHA KiacCUPHUIMPOBANl aKTUBBI U 00s3aTENbCTBA HA
OCHOBE HX XapakTepa, MPUCYIIMX MM XapaKTePUCTUK W PHUCKOB, a TAaK)K€ MPUMEHHMOTO YPOBHSA B MEPAPXUHU

HCTOYHUKOB CHpaBe,Z[HI/IBOﬁ CTOUMMOCTH, KaK YKAa3aHO BBIIIIC.
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B ci1ydasaX, YCTaHOBJICHHBIX HAaCTOAIIUMHA HpaBI/IHaMI/I, BO3MO>XHO HCIIOJIB30BAHUEC OTYCTOB OINCHIIMKA, ITPU

OTOM B ClIy4dasdX OTCYTCTBUA OTUETA OLICHIINKA CIIPABECAJIMBYIO CTOMMOCTE OIIPEACIIUTE HEBO3MOXKHO.

3.1 Iopsinok npu3HaAHUS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTHBHBIMH

AKTHUBHBIII DPBIHOK - PBIHOK, Ha KOTOPOM CHEJIKH C AaKTHBOM MM 0053aTeIbCTBOM 3aKJIIOYAIOTCS C
JOCTaTOYHON YacTOTOW M B JOCTATOYHOM 00BbEMeE, MO3BOJISIIONIEM MOJTyYaTh HHQOpMAIHIO 00 OLEHKaX aKTHBOB
WK 00513aTeIbCTB Ha MOCTOSIHHON OCHOBE.

OCHOBHOH PBIHOK — PBIHOK (M3 YHCJIa aKTUBHBIX) C HAMOOIBIIMM O0BEMOM H CYMMOH TOPIOB B OTHOLICHUH
COOTBETCTBYIOLIETO aKTHBa Ha JaTy OINpPEAETICHHs] CTOMMOCTH YMCTBIX aKTHBOB M3 BCEX IUIOIMIAJOK, K KOTOPOH
yIpaBisIONIas KOMIIAHUS MMEET JOCTYNl M HMMEET BO3MOXHOCTh TMPOAATh AakTHB 0e3 CYIIeCTBEHHBIX
JIOTIOJTHUTENIBHBIX JEHEXHBIX U BPEMEHHBIX 3aTparT.

Jns neneil onpeneneHus CrpaBeIMBOH CTOMMOCTH LEHHBIX OyMmar, COCTaBJISIIOIIMX HMYILECTBO MaeBOTO
WHBECTUIIMOHHOTO ()OH/A, HCIIOJB3YIOTCS MOJENN OIICHKH CTOMMOCTH LIEHHBIX OyMar, JJisi KOTOPBIX OIpe/esieH
AKTHBHBIA PHIHOK, © MOJICITH OIIGHKH CTOMMOCTH IIEHHBIX OyMar, JUisi KOTOPBIX HE ONpeesIcH aKTHBHBIN PHIHOK.

AKTHBHBIM PBIHKOM [UIS ICHHBIX OyMar, IOMYyIIEHHBIX K TOPraM Ha POCCHUICKOM MM MHOCTPaHHON OHpiKe,
3a UCKJIIOYEHUEM OOJUraiiii BHEIIHUX OONWTallMOHHBIX 3aiiMoB Poccuiickoit ®enepamnnu; AONTOBBIX IEHHBIX
OymMar HMHOCTpPaHHBIX TOCYIApCTB; €BPOOOJMIALM HHOCTPAaHHBIX SMHUTEHTOB, IOJIOBBIX LEHHBIX Oymar
HWHOCTPAHHBIX FOCYNApCTB; LHEHHBIX OyMar MEAyHapOAHbIX (PMHAHCOBBIX OpraHU3aLUil MPU3HACTCS JOCTYIHAs
u HaOmogaemast OupikeBas TUIOMIagKa (pOCCHiiCKas WM WHOCTPaHHAs OWPXKH W3 CIHCKA, YCTaHOBJIEHHOTO
[Tpunoxenuem Ne 1 x IlpaBunam onpenenenuss CHA), B ciiyyae ee COOTBETCTBHSI OJHOBPEMEHHO CIICAYIOLIIM
KpUTEpUsM Ha JaTy onpeneneaus CUA:

o KommuecTBo caenok mno mneHHoi Oymare 3a mocneaane 10 (mecsats) ToproBeix qHert — 10 (decsts) u
Ooutee;
o CoBOKYITHBIH 00BbEM CIENIOK B JIEHE)KHOM BBIPRXKEHUU 10 1IeHHOM Oymare 3a nocneaaue 10 (aecsTs)
toproeeix gHer mpeBbicki 500 000 (IATHCOT ThHICSY) PyOIIeH.
e Hanuume Ha JaTy OLEHKU 1O LIEHHOW OyMaru OHOW U3 CIEeIYIOUINX KOTHPOBOK:
» 1eHa cripoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCUU;
» CpeIHEB3BEIICHHAs [IeHa HA MOMEHT OKOHYaHHUsI TOPTOBOH CECCHH;
» IlieHa 3aKpBITHsI HA MOMEHT OKOHYaHHUSI TOPTOBOM CECCHH.
B ciyuae, ecm Ha BCeX NOCTYITHBIX M HaONIOAAEMBIX OHMP)KEBBIX IDIOMIAAKAX OBLT HETOPTOBBIA JCHH Ha JaTy
onpexnenennst CHA — aHanTM3UpPYyIOTCS TaHHBIE IOCIEIHETO TOPTOBOTO AHS HA JAHHBIX TUTOMIAAKAX.
OCHOBHBIM PBIHKOM [IJIsl POCCHIICKHMX LEeHHBIX OyMar Mpu3HaeTCs:
v MockoBckast Oupska, eciin MOCKOBCKasi OUpika SBJISETCS aKTHBHBIM PHIHKOM.
v B ciydae eciu MocKoBCKasi OMpyKa He SIBJIAETCS aKTHBHBIM PHIHKOM — POCCHICKast OUprKeBast MUIOMIAIKa
13 4YMClia PHIHKOB, ycTaHOBNEHHBIX [Ipunoxenuem Ne 1 x IIpaBunam CHA, k kKoTOpeIM YnpaBistommas
KOMIIaHUSI UMEET JIOCTYII, IO KOTOPOH ompeneneH HanOoibIINi oOmmid 00beM CAETIOK MO KOIUYECTBY

LeHHbIX Oymar 3a npeapiaynue 30 TOProBeIX THEH.
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v' Tlpu orcyrctBuM HMHpOpMAlMK 00 00beMe CHENOK MO KOJMYECTBY LEHHBIX OyMar HCIOJb3YeTcs
nHpopMmaruss 00 o0beMe CACIOK B JICHE)KHOM BBIpaKeHHMH. llpm paBeHCTBE 00beMa CHCIIOK Ha
Pa3IMYHBIX TOPTOBBIX IUIONIAKaX OCHOBHBIM PBIHKOM CUHTAETCSl TOProBas IUIOLIAJKA ¢ HAHOOJIBIINM
KOJIMYECTBOM CIEJIOK 3a JaHHBIH IEPHOI.

OCHOBHBIM PHIHKOM /115l HHOCTPAHHBIX HEHHBIX OyMar MpU3HACTCS:

v UHOCTpaHHas OMUp)Ka WM POCCHIICKas OMpIKa M3 YKCIIa PHIHKOB, YCTAHOBJICHHBIX [Ipunokennem Ne 1 k
[IpaBunam CUYA, K KOTOpeIM YMpaBisiomas KOMIIAHHS HMEET AOCTYI, MO KOTOPOil oOIpeneieH
HanOoBIINI 00U 00BEM CIENOK M0 KOJIMYECTBY LIEHHBIX OyMmar 3a npensiaymue 30 ToproBuIx JHEH.

v' Tlpu orcyrctBud uH(popManuu 00 00bEME CACIOK 10 KOJMYECTBY IEHHBIX OyMar HCIOJIb3yeTCs
nHpopmanus 06 o0beMe CAENOK B JIEHEKHOM BbIpakeHUH 3a npeapiaymue 30 ToproBeix nHei. [Ipu
3TOM BEJIMYMHBI 00beMa CAETIOK B BaJIIOTE KOTUPOBKH MepeBoaATcs B pyOiu mo kypcy banka Poccun na
naty ompenenenuss CUA. [lpu paBeHcTBE 00BbEeMa CHCIOK Ha Pa3IMYHBIX TOPrOBBIX ILIOIIAKAX
OCHOBHBIM PBIHKOM CUHUTAaeTCs TOProBas IUIOMAJIKa C HAHOOJBIIUM KOJIMYECTBOM CHEIOK 32 JTAHHBIH
MEPHUOI.

v’ Jlnst obnMranyii BHEIHUX OOJIMTAIlMOHHBIX 3aiiMoB Poccuiickoit Meepaiiiu, J0ATrOBBIX HEHHBIX OyMar
MHOCTPAaHHBIX TOCYJapCTB, €BPOOONHMranuii WHOCTPAHHBIX AMHUTEHTOB, IOJTOBBIX IIEHHBIX Oymar
MHOCTPAaHHBIX TOCYIApCTB, LEHHBIX OyMar MeXTyHapOTHBIX (PMHAHCOBBIX OpPraHHW3AIMi OCHOBHBIM

PBIHKOM IIPH3HAETCS BHEOUPIKEBOM PHIHOK.

4, AKTHBBI

4.1. JleHeskHBbIe CpeACTBAa HAa c4yeTax (PacyeTHbIX, TPAH3MTHBIX, BAJIOTHBIX), OTKPBITBIX B
KPEeIMTHBIX OPraHu3anusix, Ha cYeTax y NpPo(ecCHOHAIBHBIX YYACTHHKOB PBIHKA IEHHBIX
oymar (0pokepoB)

Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

JleHexxHBIE CpEACTBA, B TOM 4YMCIIE HHOCTpPaHHAas BAJIOTA, HA CYETaX IPHU3HAKOTCS AKTUBOM C JAThl
3a4MCIIEHUS Ha cYeT (pacyeTHBIN, TPaH3UTHBIN, BaNIOTHBIN) POHIa, OTKPBITHIN YIIpaBIAIOMENd KOMITaHUEH IS
yueTta umyniectsa @oHj1a, B KpEAUTHON OpraHU3aluu.

JleHexxHbIe CpPellCTBA, B TOM YHCIIE MHOCTPaHHAs BAJIOTA, HA CYETAX NPEKPAILA0T IPU3HABATHCS AKTHUBOM:

- C J1aThl UCTIOJHEHHs KPEJUTHON OpraHu3anueil 00s3aTeNbCcTB 10 NEPEUNCIICHHUIO JIEHEKHBIX
cpenactB co cueta @DOHAA, OTKPHITOrO YIPABISAIOLIEN KOMIAHMEH AJI1 ydyeTa UMYLIECTBa
doHpa;

- ¢ patsl npuHsaTHa bankom Poccum pemeHust 06 0T3bIBE JIMIEH3UU KPEIUTHOM OpraHU3aluu
(meHeXHBIE CPEICTBA IEPEXOJIAT B COCTAB JICOMTOPCKOM 33J0JKEHHOCTH);

- C JaThl PAaCKpPHITUA COOOIIEHUS B OPHUIMATBFHOM JIOCTYITHOM HCTOYHHKE O NMPHUMEHEHHH K
KPEJIUTHOI OpraHU3aliy NpoLeIypbl OAHKPOTCTBA (ICHEKHBIE CPEJICTBA IEPEXO/IAT B COCTAB

JIEOUTOPCKOH 3aI0JDKEHHOCTH);
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- C JIaThl BHECEHUS 3amucy B EAWMHBIA roCyIapCTBEHHBIM PEECTp IOPUANYSCKUX JIHI (Janee —
ET'PIOJI) o nukBupanuu KpeauTHON OpraHu3allim.
JleHeKHBIC CpPENICTBA, HAXOAAIIUECS Y TPO(EeCCUOHANTBHBIX YUACTHUKOB PhIHKA IIEHHBIX OyMar, IpU3HAIOTCS C
JaThl 3aYKMCIICHHS ICHSKHBIX CPEICTB HA CIICIUATBHBIN OPOKEPCKUIl CUEeT.
JleHeX)HBIC CpeICcTBa, HAXOAMIHUECS Y MPO(ECCHOHANBHBIX YYaCTHUKOB PBIHKA IICHHBIX Oymar (OpoKepoB),

MPCeKpaIlaroT NPpU3HABATHCA:

C JaThl WCIONHEHHS OpOKEpOM 00s3aTENLCTB MO MEPEUUCICHHIO JEHEXHBIX CPEACTB CO
CIEeLUAIIBHOI0 OPOKEPCKOTo CUEeTa,
- ¢ nmatel npuHATHS bankoMm Poccum permeHuss 06 OT3BIBE JHICH3WHM Opokepa (ICHEKHBIC
CpeCTBa MEPEXOST B COCTAaB AEOMTOPCKOM 3a0JKECHHOCTH);
- C JaThl PAaCKPBITHs COOOILICHUSI B O(PHUUIUATBFHOM JOCTYIHOM HCTOYHHUKE O MPUMEHEHHH K
Opokepy Tporeaypbl OAHKPOTCTBA (IEHEKHBIE CPEICTBA MEPEXOIAT B COCTAB JACOMTOPCKOM
3a10JDKCHHOCTH);
- C JaThl BHECEHUS 3amucy B EnuHbBIN rocynapcTBEHHBIH peecTp IOPUAMYECKHUX JIML (Janee —
EI'PIOJI) o nukBumaiuu Gpokepa.

[pu 3axmoyeHn cornameHust ¢ 0aHKOM O HECHI)KAeMOM OCTAaTKE JICHEKHBIX CPEJICTB HA PAcUeTHOM CHUETe,
IMPOLICHTHLI Ha HECHMKaeMbIH OCTaTOK IMPU3HAIOTCA B Ka4Y€CTBC I[e6I/ITOpCKOI71 3aJO0JDKCHHOCTH, HAYMHaA C JaThI
BCTYIUUICHUA B CUJTY COTIJIAIICHHA HI/I6O C JAaTHhl, yKa3aHHOI7[ B 3a4BKC€ Ha pasMCUICHHUEC, OO AATbhl UX 3a4YUCICHHUA
0aHKOM Ha pacdeTHbIH cuer. JleOMTOpCKas 3aJ0JHKCHHOCTh B CyMME HAKOIJICHHBIX MPOLEHTHBIX JIOXOJ0B
OLICHMBAETCS B CyMMeE, HCUHCIICHHOW HCXOJs M3 YCIOBHH COOTBETCTBYIOIIETO COTJIAIIEHHS C OaHKOM B
OTHOIIIEHUH 0a3bl HAYUCICHUS MPOICHTA W MPOIEHTHOW CTaBKH, 332 MEPHOJI, MIPOLISAIINNA CO JHS MPEABIIYIIEro
3a4YHMCJICHUA TIPOLCHTOB Ha paC‘-IeTHbeI C4yeT, WJIKM C MOMCHTA Haydajia HeﬁCTBHH TaKoro corjlali€Hus, €CJIH
MIPOIICHTHI €Ille HE 3a4NCIISUTHCH.

B ciyuae, eciin Ha OCTaTOK IEHEKHBIX CPEACTB HAa PACUETHOM cueTe OAHKOM HAYUCIISIOTCS MPOLEHTHI, TIPH
3TOM OTPaHWYEHHUI Ha HCIOJIb30BaHHUE JICHEKHBIX CPEACTB HE HAKIIAIbIBAETCS, TAKHE MPOLEHTHI IPU3HAIOTCS B
KadecTBe AECOMTOPCKON 3anoipkeHHocTH POHIA 10 MOMEHTa MX 3aydClieHHs OaHKOM Ha pPacdeTHBIM cyeT
VYnpasnsroniedh KOMIaHUU, OTKPBITBIA U1 ydera uMmyniectsa PoHza, B clydae €Ciid TaKue MPOLEHTb MOXKHO
paccuuTaTh B COOTBETCTBHH C YCJIOBUSAMH JOIOBOpA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

CropaBennuBas CTOMMOCTb JEHEXKHBIX CPEICTB Ha cyeTrax (pacyeTHBIX, TPAH3UTHBIX, BAJIOTHBIX)
oTpeelsieTcs B CyMMe UX ocTaTka Ha cyetax doHua.

CrpaBeinBas CTOMMOCTD JEHEKHBIX CPEJICTB, HAXOAAIIHECS Y OpOKEPOB, OMPENCTISETCS B CyMME X OCTaTKa
Ha CIIeIMaIbHOM OPOKEPCKOM CUeTe.

JleHexxHble cpecTBa:

— HEpCUYUCIICHHBIC Ha 6pOKepCKI/II>'I CUCT, B OTHOIICHHWU KOTOPBIX HA AaTy ONPEACICHUA CTOMMOCTHU YUCTBIX

aKTHBOB HE TMOJIyYeH OTYET OpOKepa, NOATBEP)KAAIOLIMN TOJyUYeHHE TTEPEUNCIICHHBIX JCHEKHBIX CPEICTB

OpOKepoM; a TaKxe
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— TIepEeuYrCIICHHbIE Ha IpPyro pacdeTHslii cder DoHIA, B OTHONIIEHWH KOTOPHIX HAa JATy OIpPEAeTeHHS
CTOMMOCTH YHCTHIX aKTUBOB HE IOJYYCHA BBIMHUCKA W3 0aHKa, MOJITBEPKIAONIAs 3aYNCICHUE JCHEKHBIX
CPEJICTB Ha PAaCUCTHBIN CUET — MOIyJaTems

MPU3HAIOTCS B Ka4eCTBE JCOMTOPCKOW 3aJJ0JDKCHHOCTH M OICHUBAIOTCS B CYMME IEPCUMCIICHHBIX JICHEKHBIX
CPEICTB.

CrpaBenniuBasi CTOMMOCTH JICHEXKHBIX CpPEJCTB Ha CYETaX MpPH BO3HHKHOBEHUHU IPU3HAKOB OOCCIICHCHHS
KOPPEKTUPYETCS B COOTBETCTBHH C TIOPSIKOM, YKa3aHHBIM B ITyHKTe 7 HacTosmux [IpaBu.

HcToYHNKU JaHHBIX

OdunmaneHenii caiit barka Poccum.

Hndopmarus, packpeitas B EqHOM rocyIapcTBEHHOM peecTpe I0PUINIECKIX JIAI.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

He npumenumo.

42. Yeku

Kputepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
UekH, NOTy4YEHHbIE OT CTOPOHHEH OpraHu3alMyd Ha HMs YIPaBJSIOLIEH KOMIAHUU JEHCTBYIOLIEH Kak
JOBEpUTEINIbHBIN yrpasistommid @oHna, MpU3HAIOTCS AKTUBOM C AAThI OJTY4EHHS.
Yek mpekparaer Ipru3HaBaThCsl aKTUBOM:
- C JaTbl WCHONHEHWS KPEOUTHOW OpraHu3aldeidl o0s3aTeNbCTB 10  IEPEUUCICHUIO
JIEHEeKHBIX CPEZCTB IO YeKy Ha cueT YK kak JOBEpHUTEIHHOTO YIIPABIISIOLIETO
- C /1aThl HCTEYEHHUS YCTAaHOBJIEHHOTO CPOKa IS MPEIbABICHHS YeKa K OIlIaTe.
- ¢ natel npuHATHSA bankom Poccuu perienns o0 OT3bIBE TMIEH3UU KPEIUTHON OpraHu3aliy;
N C JaThl PACKPBITHS COOOILIEHHS B O(PHUUIMATIBEHOM JOCTYIIHOM HCTOYHUKE O MPUMEHEHHH K
KpPEIUTHOM OpraHu3aIiy NpoLeaypbl 0aHKPOTCTBA;
- C JaThl BHECEHMS 3amucH B EMuHBIN rocynapcTBEHHBIH peecTp IOpHINYECKHX JINIL (Jajee —
EI'PIOJI) o nukBHmanuy KpeAUTHOW OpraHU3alNU (aKTHB MCKIIOYAETCS M3 COCTaBa aKTHBOB
donma).
BrinaBaemble Yeky MPU3HAIOTCS ACHEXKHBIMU CPEIICTBAMU 10 MOMEHTA UX UCIIOJIHEHHS.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH
CripaBe1TMBOM CTOMMOCTBIO IEHEKHBIX CPEACTB YeKa MPU3HAETCSI X HOMUHAJIbHAS CTOMMOCT.
CrnpaBeanuBas CTOMMOCTb [JEHEKHBIX CPEIACTB UYEKOB INPH BO3HUKHOBEHHWH NPU3HAKOB OO0ECHEHEHUS
KOPPEKTUPYETCS B COOTBETCTBHMH C MOPSAKOM, YKa3aHHBIM B ITyHKTe 7 HacTosmux [Ipasur.
IHopsinoxk npu3HaHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

He npumenumo.

4.3. JleHeskHBbIEC CPeACTBA BO BKJIaJax (eno3WTax) B KPeIMTHBIX OPraHM3alUsX, JeMO3MTHbIE

(cOeperaresbHbIC) CePTHPUKATHI

Kpurepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

JleHexxHele cpeicTBa, B TOM 4YHCIIE HWHOCTpAaHHAas BaliOTa, BO BKJIamax (EMO3UTax) B KPETUTHBIX

OpraHU3aINsX, JCTIO3UTHEIC (cOeperaTebHbIe) CEPTH(PUKATHI MPHU3HAIOTCS aKTHBOM:

C JaThl 3a4MCJICHUS Ha JENO3UTHBIM CUET, OTKPBITHIN YTNpPaBIAIOICH KOMIIAHUEH IS yyeTa
umytiectBa OoHa, B KPETUTHOM OpraHnu3aliiy,

C JIaThl MEPEyCTYIKU MpaB TPeOOBaHUsS O BhIILIATE BKJIAJa W HAYMCIICHHBIX MPOIICHTOB Ha
OCHOBaHHH JIOTOBOPA;

C JaTbl aKTa TpueMa Tepefadd WIM WHOW JaThl, YCTAaHOBJIEHHOHW B JIOTOBOpE, IIPH

HpI/IO6p6TGHI/II/I JCIIO3UTHOI'O CCpTI/I(bI/IKaTa B COOTBETCTBHHU C JOT'OBOPOM.

I[CHC)KHI)IG cpeacrBa, B TOM YUCIC HMHOCTpaHHas BaJll0Ta, BO BKJIaJdaX (ILGHOSI/ITaX) B KpPCAUTHBIX

Oopranuvsanuiax, JE€IO3UTHBIC (C6CpeFaTCJ'II)HI)Ie) CepTI/I(pI/IKaTBI OPEKpallaroT NPU3HABATHECA aKTUBOM:

C JaThl WCIIOJHCHMsI KPEAWTHOW OpraHu3aliei 00s3aTelbCTB 10 BO3BpaTy BKiana (maTa
CITUCAHMS CyMMBI BKJIaJIa C IEO3UTHOTO CUETA);

C JaThl MEPEeyCTYIKH TpaB TPeOOBaHWS O BhIIUIATEe BKJIAJa W HAYMCIICHHBIX MPOIEHTOB Ha
OCHOBAaHHUH JI0rOBOPA TPEThEMY JIULLY;

C JIaThl aKTa MpUeMa Mepeladyi WM MHOM JaThl, YCTAHOBJIEHHOW B JIOTOBOpE, MPU CIIHUCAHUU
JICTIO3UTHOTO CePTU(UKATA B COOTBETCTBHH C JIOTOBOPOM;

¢ natbl npuHATUs bankom Poccuu pemieHust 00 OT3bIBE JIMIEH3UU KPEJAUTHOW OpraHU3alliu
(meHe)xHBIC CpeaCcTBa B pa3Mepe OCHOBHOW CYMMBI JICTIO3UTa W HAYHMCIICHHBIX MPOICHTOB
HEePEXOIAT B COCTAB JICOUTOPCKON 3a10JDKCHHOCTH);

C JaThl PAaCKPBITHS COOOIIEHUS B O(PHUIMATHFHOM TOCTYITHOM HCTOYHHKE O NMPUMEHEHUH K
KPEINTHON OpraHM3alii TPOIEeaAypsl OaHKpOTCTBA (JE€HEKHBIE CpEACTBA B pasMepe
OCHOBHOW CYMMBI JICTIO3UTA M HAYHMCICHHBIX MPOIEHTOB MEPEXOAT B COCTaB JAECOUTOPCKOM
3aI0JDKEHHOCTH);

¢ gatsl BHeceHus 3anvcu B EI'PHOJI o mukBumanmm KpeIuTHOM OpraHu3aIiiy;

C JaThl TMPOYEro TMpPEeKpalleHHsl IpaB W O00S3aTeNbCTB IO JIOTOBOPY B COOTBETCTBHH C

3aKOHOJATCJILCTBOM MJIM JOTOBOPOM.

B ciydae HapymieHHsi CPOKOB HMCIIOJTHEHUS KPEJUTHOW OpraHu3aluell o0s3aTeNbCTB IO BO3BpATy BKJIaja

(memo3wuTa), MEHEKHBIE CPEICTBA B pa3Mepe OCHOBHOM CYMMBI JCTIO3UTAa M HAYUCIICHHBIX TPOIEHTOB, TEPEXO AT

B COCTaB JeOUTOPCKOIt 3a0mKkeHHOCTH DoHpa.

MeTtoasbl onpeesieHusi crouMocTi. Kputepuu Bbi6opa croco00B 1 Mojieieil OlleHKH

CHpaBe,Z[J'II/IBaﬂ CTOUMOCTBb JACHCKHBIX CPCACTB BO BKJIaAax (,I[CHOSI/IT&X), B TCUCHHWC MAKCHUMAJIBHOI'O CpPOKa,

npeaAyCMOTPCHHOTO JOTOBOPOM, ONPCACIIACTCA:

B CyMME OCTaTKa JCHEXHBIX CPEACTB BO BKJaje (eNo3uTe), yBETMUYCHHON Ha CyMMY NPOLIEHTOB,
paccunTaHHBIX Ha faTy ompenenenns CHA mo craBke, IpeayCMOTPEHHOW TOTOBOPOM, €CIH CPOK
TIOTAIIEHUs BKJIaia (JICTI03UTA) <10 BOCTPEOOBAHMS,;

B CyMME OCTaTKa JICHE)XHBIX CpPEJICTB BO BKJIaJe (IEMO3UTE), YBEIMUYEHHOW Ha CyMMY IPOIIEHTOB,

pacCuUUTaHHBIX Ha HAaTy OHIPCACIICHUA CYHA 1o CTaBKC€, HpC,HYCMOTpCHHOﬁ AOTrOBOpOM 1A
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

yAepKaHUA JEHEeKHBIX CPEACTB BO BKJIaJE (JETO3UTE) B TEUEHHE MAKCUMAIBHOTO CPOKa (BKITFOUAs
JIETIO3UTHI, 1aTa MOTAIIEHUs! KOTOPBIX MPHUXOJUTCS Ha IPYrod OTYETHBINA T'OJ), MPEAYCMOTPEHHOTO
JIOTOBOPOM, €CITH CPOK MoramieHusi BKJaga He 0ojee 1 (OgHoro) roma ¢ maTel €ro MPU3HAHMS
00 ¢ AaThl U3MEHEHHS YCIOBUI COOTBETCTBYIOMIETO JOTOBOPA BKJIAAa (JIEMO3UTHOTO JOTOBOpA) B
YacTU COKpAIIeHWS CpOKa IIOJHOTO BO3BpaTa CPElICTB BKJIaAa (Eno3uTa) B CiIydae TakKoro
W3MEHEHUS, W CTaBKAa 1O /IOTOBOPY COOTBETCTBYEeT PBIHOYHOINI Ha JaTy ONpeAeieHus
crpaBeyiuBoM  croMMocTd. CTaBKka 1O JOrOBOPY COOTBETCTBYET pPBIHOYHOM, €CId OHa
YIOBJICTBOPSICT TPSOOBAHUSAM JIJIsl CTABKU TUCKOHTUPOBAHUS, YKa3aHHBIM HUXKCE;

® B CyMMe ONpEAeTICHHOW C MCIONb30BaHHEM METOJa MPUBEACHHONW CTOMMOCTH OyIYIIMX JEHEXKHBIX
MOTOKOB Ha BeCh Cpok BiIaaa ([Ipunokenne 2) B MHBIX CJAy4Yasix.

B cirygasix BHECeHHSI MI3MEHEHHI B YCIIOBHS COOTBETCTBYIOIIETO IOTOBOPA B YAaCTH M3MEHEHHUS CPOKa BKJIa/1a
(memo3mTa), MaKCUMaNBHBIA CPOK BKJaAa (IETO3WTa) OMPEENIeTCS B COOTBETCTBHHM C M3MEHEHHBIM CPOKOM
BKJIaJa, NIEHCTBYIONIMM Ha [aTy ONpeIeNieHHs CIpaBeJIMBON CTOMMOCTH, HAaKOIUICHHE CpOKa BKJaja He
MIPOUCXOIHT.

Iopsiiok NpU3HAHUS CTABKH 110 I0T0BOPY PBIHOYHOI

Ha pmary omeHkm TpOW3BOAWMTCS TIPOBEpKA COOTBETCTBHS TMPOLEHTHONH CTaBKH 110 JETO3HTY,
OTIpEICICHHOH B JOTOBOPE OAHKOBCKOTO BKJIA/1a, PHIHOUYHBIM YCIIOBHSIM.

[IponienTHas cTaBKa Mo pyobJaeBOMY JCMO3UTY MPU3HAECTCS PHIHOYHOMU, €CIIH BBIITOJIHEHO YCIIOBHUE!

Fou.cp.poin. * (1 - KV) < Fren =< Tou.cp.poin. * (1 + KV)’
rae:

I'en - CTABKA 110 JICTIO3UTY B IPOLEHTAX;

A

KV — k03 huipieHT BonaTHIFHOCTH PHIHOYHOM CTaBKH Ha TOPH30HTE 12 MecsIIeB, onpeenseMblil o ¢popmyie:

_MaxTcp ppin. _minrcp.pbm.

KV

. )
MINT¢p ppin.

rae:
MaXxlepny,y, — MAaKCUMallbHAs CPEJHEB3BELICHHAS MPOICHTHAS CTaBKa [0 TPUBJICYECHHBIM KPEIUTHBIMH
OpraHu3alMsIMU BKIajaM (gerno3utaM) He(QUHAHCOBBIX OpraHM3aluid B pyOIsSX € COMOCTABUMBIM CPOKOM,
nyoimkyeMasi Ha opunmansHoM caiite LIb PD, Ha ropusonte 12 mecsineB, HaUWHast OT MMOCIETHEH PACKPHITON Ha
caiite banka Poccuu craBku;
minrep .y, — MHHAMAabHAas CPEIHCB3BCLICHHAs MPOLCHTHAas CTaBKa [0 MPHUBICYCHHBIM KPEIUTHBIMH
OpraHu3ausIMu BKIajaM (jerno3utaM) He(QHUHAHCOBBIX OpraHu3anuid B pyOIsSX € COMOCTABUMBIM CPOKOM,
myOnukyeMas Ha odunmansHoM caiite L[b PD, Ha ropuzonte 12 MecsieB, HaYuHast OT MOCIEIHEN paCKpPBITON Ha
caiite banka Poccuu craBku;
Coucppoin. — OLEHKA CPEIHEB3BEIIECHHOM PBIHOYHOM NPOLEHTHOM CTABKH, ONPE/ENIeHHast 110 GopmyIie:

Ton.cp.pom. = Tep.poin. T (Kc,a.o. - chp.)v

rac:
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

Tep.po, — CPEIHEB3BEIICHHAS NPOLECHTHAs CTABKA IO MPUBJICYCHHBIM KPEIUTHBIMH OPTaHM3ALMsIMU BKJIa1aM
(memo3uTaMm) He(PUHAHCOBBIX OpraHM3alMii B pyOssx, mnyOiaukyemas Ha oduiuanbHoM caite b P®
(pa3BepHyTas mIkaia), 3a Mecsil, HanOojee ONU3KHI K JaTe OLEHKH, MO JEMO3UTaM CO CPOKOM IPHUBIICUCHHS,
MOMAAIONIMM B TOT JK€ WHTEPBaJ, YTO M CPOK, OCTABIIMICS HA OTYETHYIO JIATy JIO IMOTAIICHUS OI[CHUBAECMOTO
JIeTI03UTa;

KC
KC

0. — KimtoueBast craBka L[b PO, ycraHoBICHHAs HA ATy OLICHKH,

cp. — CpeaHsis KitoueBast ctaBka LIb PO 3a kaneHIapHbIH MeCsLl, 32 KOTOPBIH ONPE/IEICHA CTABKA Yep by -

CpenHsas 3a KaJneHIapHbIN Mecsll KiroueBast ctaBka LIb PO paccunteiBaercs o ¢popmyie:

2iKC; + T;
KCop. =——F—
rue:

T — konu4ecTBO AHEH B KaJCHIAPHOM MECSIIE, 32 KOTOPBII pacCUUTHIBACTCS MIPOLICHTHAS CTaBKa;
KC; — kimoueBas craBka L|b P®, neficTBoBaBIas B i-oM Mepuo/ie KaJICHIAPHOTO MecsIIa,
T; — KonuuecTBO AHEH KAJIEHOAPHOIO MECALA, B TEUEHUE KOTOPBIX AekcTBOBaja mpoueHTHas ctaBka KC;.

B ToMm ciydae, ecnu mMpoleHTHas CTaBka MO pPyOJeBOMY JCMO3UTY INPU3HAETCS PHIHOYHOW, B KadecTBe

BbIOpaHHON PRIHOYHOM CTAaBKM NMPHU3HAETCS CTaBKa I10 JETIO3UTHOMY JOT'OBODY.

CrpaBeanuBasi CTOUMOCTh ACHEXHBIX TpeOOBaHMN BO BKJIAAax (IEMO3UTax) B KPEAUTHBIX OPraHU3aLUsIX MPH
BO3HHKHOBCHHMHU IPU3HAKOB 00ECIIEHEHHSI KOPPEKTUPYETCSI B COOTBETCTBUH C HOPAIKOM, YKa3aHHBIM B IyHKTE 7

HaCTOAIIMX HpaBI/IJ'I.

N CTOYHNKH JaHHBIX

Jleno3uTHBIE JOTOBOPEI.

Odurnmanehsrii caiit banka Poccum.

OdunmaibHble CaliThl KPSIUTHBIX OPraHU3alliid, B KOTOPBIX Pa3MEIEHbBI ACTO3UTHI.
Wudopmarius, packpbitas B EAMHOM rocyapCTBEHHOM peecTpe IOPUINICCKHUX JIUL,
Iopsiioxk NpU3HAHUS PHIHKOB AKTHUBOB U 00A3aTEJILCTB AKTUBHLIMHU

He npumenumo.

4.4. ]JleHeskHBbIe TPeOOBaHUS MO0 KPEAMTHBIM JOT0BOPaM M J0T0BOpaM 3aiiMa
Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB
Jenexxnpie TpeOOBaHUS IO JIOTOBOpAM 3aiiMa, 3aKIIOYEHHBIM YIpaBifomeld kommnanuei @oHga (3aliMebl
BBIJIAHHBIE), TIPU3HAIOTCS AKTUBOM Ha JaTy (DaKTUYECKOro MEPEeYHCIICHUs 3aeMINUKY JIEHEKHBIX CPEJCTB II0
JOTOBODY.
JleHexxHble TpeOOBaHUS TI0 KPEIWTHBIM JIOTOBOpaM M JIOTOBOpaM 3aiiMa, MPHOOPETEHHBIM YIIPABISIONIEH
koMmanue PoH/a 1Mo TOroBOpaM YCTYIKH IpaB TpeOoBaHuUs (LieCCrn), MPU3HAIOTCS aKTHBOM:

- C IaThl IEPEYCTYIKH TIpaBa TPEOOBAHMUS;

15



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

- C JaThl Iepexoja IIpaBa Ha 3aJOrOBO€ HMMYILECTBO (€CIM TaKOBBIM SIBJIIOTCS IpaBa
TpeOOBaHUs M3 IOrOBOPOB 3aliMa/KpPEIUTHBIX JOTOBOPOB) MPH OOpAIICHWH B3BICKAHUS Ha
MIpeIMeT 3aJIora.
HeHnexxnele TpeOOBaHUS O KpPEAWTHBIM JOTOBOpPaM M JIOTOBOpaM 3aiiMa, MpPeKpamlaroT NpU3HABATHCS
aKTHUBOM:
- C JIaThl HCTIOJHEHUS BceX 0053aTeNBCTB M0 KPEAUTHOMY JIOTOBOPY WIIM IOTOBOPY 3aiiMa;
- C J1aThl BCTYIMJICHUS B CUIIY COOTBETCTBYIOLIETO PELIEHHUS Cy1a WM HHOTO CYAeOHOI0 aKTa,
- C JIaThl IEPEYCTYIKH MpaB TpeOOBaHuUs (IIECCHU) HA OCHOBAHUH JIOTOBOPA,
- ¢ natel BHeceHus 3anucu B EI'PYOJI o nukBuaanmy 3aeMImka,
- C JaThl Iepexoja IIpaBa Ha 3aJOrOBO€ HMYILECTBO (€CIM TAaKOBBIM SIBJISIOTCS IpaBa
TpeOOBaHUs M3 JOTOBOPOB 3aliMa/KPEJUTHBIX JOTOBOPOB) TPH OOpAIICHWH B3BICKAHUS Ha
MIpeIMeT 3aJ10Ta;
- C JIaThl IPOYETO MPEKPAIICHUS TIPaB U 0053aTENBCTB M0 KPSTUTHOMY JIOTOBOPY WIIH AOTOBOPY
3aliMa B COOTBETCTBHH € 3aKOHOJATEIBCTBOM WIIH YCIOBHSIMH JOTOBOPA.
MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH
CropaBennuBas CTOMMOCTh ACHEXHBIX TPeOOBAaHMH MO KPEAMTHBIM JOrOBOpaM M JOrOBOpaM 3aiima, B
TE€YEHNE MaKCUMAIIBHOTO CPOKa, MIPEAYCMOTPEHHOTO TOTOBOPOM, ONPENEIIETCA:
. B CyMME OCTaTKa OCHOBHOIO JOJra, YBEIMYEHHOM Ha CyMMYy IPOLEHTOB, PACCUMTAHHBIX Ha JaTy
onpenenennss CYA 1o craBke, MpeIyCMOTPEHHOH JOrOBOPOM, €CIH CCyAa BbIJaHa Ha CPOK «JI0
BOCTpe0OBaHUS»;
. B CyMME OCTaTka OCHOBHOTO J0Jra, yYBEJMYEHHOM Ha CyMMY IpOILIEHTOB, PAacCUMTAaHHBIX Ha JaTy
onpeaenennst CHA no ctaBke, IpeLyCMOTPEHHON TOTOBOPOM JUIsl MAKCUMAJIBHOTO CpOKa BO3BpaTa CCyAbl, €CIIN
CPOK IOJIHOTO BO3BPATa CPEICTB 0 TAKOMY KpeauTy (3ailimy) He Oosee 1 (0qHOr0) roma c AaTbl MPU3HAHUS
npaB TpeOOBaHUS MO KPeAUTY (3aiiMy) MO0 ¢ JaThl U3MEHEHHs! YCIOBUH COOTBETCTBYIOLIETO AOTOBOPA B YACTH
COKpAILIEHHUs CpOKa ITOJIHOTO BO3BpaTa KpeauTa (3aiima) (B Cilydae TaKOro M3MEHEHHs) U CTaBKa II0 J0T0BOPY
COOTBETCTBYET PBLIHOYHON Ha JaTy ONpEIENICHUs chpaBeanuBod crtommocTd. CTaBKka IO JIOTOBOPY
COOTBETCTBYET PHIHOYHOM, €CIIM OHA YIOBJIETBOPSET TPEOOBaHMSAM IJIS1 CTABKM JUCKOHTHPOBAHMS, YKa3aHHbBIM
HUXE;
. B CyMME OIpEIEeICHHON C MCIOJb30BaHUEM METO/A NMPHBEICHHOM CTOMMOCTH OyIyHIMX IEHEXHBIX
notokoB ([IpusioxeHre 2) B MHBIX CJIyqasx.
B wactHOCTH, €ciii yCcIOBHAMY AOTOBOPA 3aliMa WM KPEIUTHOTO JOTOBOpa MPEayCMOTPEHO:
® ¢IMHOBPEMEHHOE TIEPEYNCIIEHIE CyMMBI KpeauTa (3aiiMa) 3aeMIHKY (JIOJDKHUKY), U
®BO3BpaT CyMMBI KpeauTa (3aiiMa) B coctaB umymiecTBa @oHna yacTsMu (TpaHILIAMH), TIPH 3TOM
CPOK BO3BpaTa XOTS OBl OAHOTO TpaHIIA COCTABISET OoOJiee OJHOTO roja C JIaThl NMPHU3HAHUS
aKTuBa JIMOO C JaThl W3MEHEHHUS YCIIOBHIl COOTBETCTBYIONIETO JOTOBOpPA B HYaCTH IPOJUICHUS
(mpomoHTaIyy) cCpoka MOJHOTO BO3BpaTa KpeauTa (3aiiMa),
CIpaBeIMBas CTOMMOCTh JAHHOTO KpenuTa (3aiiMa) OmpesessieTcss ¢ MCIOJb30BaHUEM METoJa MPUBEICHHON
CTOMMOCTHU OYAYIINX I€HEXHBIX TOTOKOB.
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B crmygae BHeceHHsSI M3MEHEHHS B YCIOBHS COOTBETCTBYIOIIETO JOTOBOPA B YACTH OIPENEICHHUS CPOKa
JOTOBOpPa MAaKCHMAaJbHBIA CpPOK OMPEAENSAETCS B COOTBETCTBMH C HM3MEHEHHBIM CpPOKOM KpeauTa (3aiiMa)

IefCTBYIONINM Ha aaty onpeneneHus CHA, mpudeM HakoIIeHHE CPOKa KpeanTa (3aiiMa) He TPOUCXO/INT.

ITopsinok NpU3HAHUA CTABKH 110 10r0BOPY PBIHOYHOI

Ha AaTy OIICHKHU IMPOU3BOJUTCA IIPOBEPKa COOTBETCTBUMA HpOHeHTHOﬁ CTaBKH II0 KpEAUTYy (3aﬁMy),

OHPCHCHCHHOﬁ B JOI0OBOPEC, PIHOYHBIM YCJIOBUAM.
HpOHCHTHaH CTaBKa IMPU3HACTCA pI:IHO‘lHOfI, €CJIX BBINIOJIHCHO YCJIOBHE!

Tow.cp.puin. * (1 - KV) =< Tou.cp.poin. * (1 + KV):
2oe:
7, - CTaBKa 110 KpeauTy (3aiiMy) B IPOLICHTAX;
KV — x0o3pdumnmueHT BONATHIHHOCTH PHIHOYHOW CTaBKH Ha TOPH30HTE 12 MecsIeB, OMpenesieMblil 1o

thopmye:

_Maxrep prm. _minrcp.pbm.

KV

. i)
MINTep prin.

20e:

MAXTp . — MAKCHUMallbHAs CPEIHEB3BENICHHAs MPOLEHTHAS CTaBKa IO KPEIUTaM, TPEIOCTaBICHHBIM
KPEOUTHBIMH OpTraHU3alusIMi HE(QUHAHCOBBIM OpraHM3alsM, B TOH e BaIOTEe, YTO U OIlCHHBaeMas
3aJI0OJDKEHHOCTH 10 3aliMy, BBIJAHHOMY CO CPOKOM TIPEIOCTABIICHHUS, TMOMAJAIONIAM B TOT K€ WHTEpPBaJ, 4TO H
CPOK, OCTaBIIIMICS Ha OTYETHYIO JaTy JIO IMOTAIIeHs OLIEHUBAEMON 3aI0JKEHHOCTH, Ha TOPU30HTE 12 MecsIies,
HayuHas OT MOCJEIHEN pacKpbITOi Ha calite banka Poccuu craBky;

MINTp by, — MUHUMAIbHAS CPEIHEB3BELICHHAS MPOLECHTHAs CTABKa IO KPEAMTaM, MPENOCTABICHHBIM
KPEAUTHBIMA OpraHU3alusIMi HE(QUHAHCOBBIM OpraHHW3alisM, B TOH e BaJIOTe, YTO U OIlCHHBaeMas
3aJI0OJDKEHHOCTH TI0 3aiiMy, BBIJAHHOMY CO CPOKOM NpEIOCTAaBJICHHUS, TOMAA0IIAM B TOT JK€ WHTEPBAJ, YTO H
CPOK, OCTaBIIIMICS Ha OTYETHYIO JaTy 0 MOTalIeHHs OlEHUBAaeMOH 33/I0JKEHHOCTH, Ha TOPU30HTE 12 MecsIies,
HayuHas OT MOCJEIHEN pacKpbITOi Ha calite banka Poccuu craBky;

Tou.cp.pou. - OLEHKA CPETHEB3BENIEHHON PHIHOYHOM MPOLEHTHOM CTAaBKH, ONPEENEHHas 110 (hopmyire:

Tow.cp.psi. — Tep.phin. + (KCA.O. - chp.)v

2oe:

Tep.pon. - CPEIHEB3BEIICHHAS POLICHTHAS CTABKA 110 KPEUTaM 3a Mecsll, Hauboiee ONIM3KHH K J1aTe OLEHKH,
MPEIOCTABICHHBIM KPEIUTHBIMIA OPTaHM3aIllUIMH He(QHHAHCOBBIM OpraHM3aIlisM, B TOM K€ BaJOTE, YTO H
OllEHMBaeMasi 3aJ0JDKEHHOCTh IO 3aiiMy, BBIJAHHOMY CO CPOKOM MPEIOCTaBIEHHUS, IOMAJaoINM B TOT K€
HHTEPBAJI, YTO M CPOK, OCTABIIUICS HA OTUETHYIO IATy /IO MOTANICHUS OIEHUBAEMOH 3a10JDKEHHOCTH;

KC

KC

no. - KiroueBas cragka LIb P®, ycTaHOBICHHAs HA ATy OLIEHKH,

- cpeaHsis kimoueBas craBka LIb PO 3a kameHgapHbBIN MeCsL, 32 KOTOPBIN OIIpesiesieHa CTaBKa 7

cp. p.pbIH."

Cpenusist 32 KaleHAapHbBIH Mecsiin kiaroueBas ctaBka [{b PO paccunteiBaeTcs o dpopmyoie:
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i KC; + T
KCep = ———
cp. — T )
2oe:
T - KonM4YecTBO AHEU B KATEHIAPHOM MECSLIE, 3a KOTOPBIH pACCUNTHIBACTCS IPOLEHTHAS CTABKA;
KC; - kimoueBas craBka IIb P®, neiicTBoBaBIIast B i-OM MEpHOJIE KAICHIAPHOTO MECAIIa,
T; - KOIMYECTBO AHEHN KaJIeHIapHOI'O MecsIla, B TeUEHHUE KOTOPBIX JiedcTBOBasa mpoiieHTHas craBka KC;.

CrpaBeminBasi CTOMMOCTD JICHEKHBIX TPEOOBaHMM, BHITCKAIONINX W3 KPEIUTHBIX JOTOBOPOB M JOTOBOPOB

3aiiMa, KOPPEKTHPYETCS B COOTBETCTBUU C MOPSAIKOM, YKa3aHHBIM B MyHKTe 7 Hactosmux [IpaBum.

HcToYHNKH JaHHBIX

JloroBopsl, Ha OCHOBaHMH KOTOPBIX BO3HHUKJIN JI€HEKHbBIC TPEOOBAHMS.
OT4eT oueHUINKA.

Odurmanehsii caiit banka Poccum.

Odwurmanehsrii caiit [TAO Coepbank Poccun.

Ilopsiiok npu3HAHMS PHIHKOB AKTHBOB H 00513aT€/JIbCTB AKTUBHBIMH

He npumenumo.

4.5. 3akiaaHble
Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
3akjagHble OIPU3HAIOTCA aKTHBOM C JaThl 3aYMCIICHHS 3aKJIaJHOM Ha CUET AENO YNpaBISIOIEH KOMIIAHUU
®oHga b0 ¢ 1aThl BHECEHUS MEPEaTOYHON HAAMKMCH Ha 3aKJIaHON C YKa3aHHEM, YTO BIaJIEIbIeM 3aKIalHOH
siBJsieTcs ynpasiistomas komnanus Y Dou.
3akia HbIe IPEKPaIIaloT MPU3HABATHCA AKTHBOM:

- C JIaThl CITMCAHMS 3aKJIaJHOM CO cUeTa JIeTo yhpasJsiomnei komnannu Poxza;

- C JaThl BHECEHHS IEpelaTOYHOW HAANMHUCH Ha 3aKJIaJHOW C YKa3aHHMEM, UTO BIaJEJIbIEM
3aKJIaAHOU SIBJISIETCA CTOPOHHEE JIULIO;

. C JaThl MOANUCAHUS aKTa IpUeMa-Iepeaau MEXY 3aJ10roiep KaTesieM U 3alIorofaTesieM Js
JIaJIbHEHIIEr0 MPEJOCTABIECHUS 3aKIAJHON B OPraH, OCYLIECTBIISIIOLIMN TOCYJAapCTBEHHYIO
pEruCTpanuIo Ipas, sl €€ aHHYJIHPOBAHUA.

Mertoapl onpeaenenusi croumocti. Kpurepun Bb100pa cioco00B M Mojesell OleHKH
CripaBenBasi CTOMMOCTD 3aKJIaTHBIX ONIPENEIsIeTC:

U B CyMME OCTAaTKa OCHOBHOI'O JOJIa, YBEJIMYEHHOW HAa CyMMY IpPOLIEHTOB, PAaCCUMTAHHBIX Ha Jary
onpeaenennss CHA mo craBke, IpeJyCMOTPEHHON JAOTOBOPOM JJsi MaKCHMAaJIbHOTO CpOKa BO3BpaTa CpPEJCTB,
€CJIM CPOK MOJHOI0 BO3BPATAa CPEJICTB M0 TAKOM 3aKJIaIHOI cocTaBJjsieT He 0ojiee 1 (0IHOr0) roga c 1atThl ee
NpU3HAHUSL JIMOO C JaThl M3MEHEHHs YCJIOBHH COOTBETCTBYIOLIETO JOTOBOPa B YacTH COKpAIICHUS CpOKa
MOJTHOT'O BO3BpaTa KpeAauTa (B Cilyyae TaKOTO U3MEHEHHUS!);

. B CyMME OTPEIEICHHOW C HMCIOJIB30BAHMEM METOa TMPUBEICHHON CTOMMOCTH OyAYIIHX ICHEKHBIX

notokoB ([IpusoxeHre 2) B MHHBIX CJIyqasx.
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CrpaBeninBasi CTOMMOCTh 3aKJIAJHON C JaThl MCIIOJHEHHS IO HEH BCeX 00513aTEeNIbCTB MPU3HACTCS PaBHOM
HYJIIO.

B ciiydae ecam BO BCTyNMHUBIIEM B CHIIy CyneOHOM akTe 3akiagHas OyJaeT NMpW3HaHA HEIeHCTBUTENBHOM,
JEeHEe)KHBIE TPEOOBAHMSA MO COOTBETCTBYIOIIEMY IOTOBOPY MEPEXOMST B COCTaB AeOUTOPCKOHN 3aT0IKEHHOCTH
®donpa.

CrpaBeqinBasi CTOUMOCTD 3aKJIaHBIX KOPPEKTUPYETCS B COOTBETCTBUU C MOPSIIKOM, YKa3aHHBIM B ITyHKTE

7 Hacrosmux [Ipasui.

M CcTOYHNKH JaHHBIX

Bbrnankuy 3akiaiHBIX C MPUIOKEHUEM TPAPUKOB ILIATSKEH U COMYTCTBYIONIUX JOTOBOPOB.
Odunmaneheiii caiit banka Poccun.

IMopsiiok npU3HAHUS PHIHKOB AKTHUBOB M 003aTEJIbCTB AKTUBHLIMHU

He npumenumo.

4.6. HenBu:xnmMoe nMyI1ecTBo
Kputepun npusHanusi (MpeKpamieHnsi NPU3HAHUSI) AKTHBOB
HenpmwkuMoe UMYIIECTBO MPU3HACTCS AKTHBOM:
- ¢ HauOoJiee paHHEH U3 JaT:
® ¢ JIaThl OJMHUCAHUS aKTa MIPUEMKHU-TIEpeaull 00hEKTa HEIBUKUMOCTH;
® C JaThl TOCYJapCTBEHHOW PErMCTPAllU IMpPaB Ha HEIBUKUMOE HUMYIIECTBO, B TOM
YUCJIE TMOJATBEP)KJICHHOW BBIMMCKOM #3 EIMHOro TrocylapcTBEHHOTO peecTpa
HEJIBIKUMOCTH,
- C JIaThl BCTYIJICHUS B CHJTY COOTBETCTBYIOIIETO PEHICHHUS CY/Ia MITH HHOTO CYJeOHOTO aKTa,
- C JIaThl BHECEHUS 3alUCH O KaJacTpPOBOM yueTe B EJMHBIA TOCYAapCTBEHHBIH peectp
HEJBI)KUMOCTH O pas3jielie/MeXeBaHUU/ 00beIMHEHUN 00 bEKTOB HEABKUMOCTH, BXOJISAIINX B
coctaB akTuBOB DoH A,
HenpmwkrMoe MMyIIECTBO MPEKpalaeT MPU3HABaThCS AKTUBOM:
- ¢ HauOoJiee paHHEH U3 JaT:
®  C JIaThl OJMMCAHUS aKTa MPUEMKHU-TIEpeadl 00BEKTa HEIBUKUMOCTH;
® C JaThl TOCYJApCTBEHHOW PErHCTPalliy MPaB Ha HEIBHKHUMOE HMMYIIECTBO, B TOM
4yyclie TOATBEPXKIEHHOM BBIMUCKONW H3 EIMHOr0 rocynapcTBEHHOTO peecTpa
HEJIBIDKUMOCTH;
- C JIaThl BCTYIUICHUSI B CHITY COOTBETCTBYIOIIETO PEIISHISI Cy/la WIIM WHOTO CyIeOHOTO aKTa,
- C JaTbl BHECEHHS 3allUCH O KaJacTpPOBOM ydeTe B ENWHBIA ToCymapCTBEHHBIN peecTp
HEJBIKMMOCTH O pasjielie/MeKeBaHUN/00beIMHEHUN 00BEKTOB HEJIBMIKUMOCTH, BXO/IAIINX B

cocTaB akTUBOB DoHa.
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- C JaThl IpEeKpalleHusl MpaBa COOCTBEHHOCTH B CBS3U C TOCYJapCTBEHHOM perucrpanuen
JUKBUJAIMM HEIBIKHMOIO HMYILIECTBA, TMOATBEPXKACHHAS JOKYMEHTOM, BBIaHHBIM
PETUCTPUPYIOLIUM OPTaHOM C OTMETKOM O PETHCTPALIMOHHOM JIEHCTBHUH.

Mertoasl onpenenenusi croumoctTi. Kpurepun Bb100pa cioco00oB M Moeseil OLieHKH

CripaBenuBasi CTOUMOCTh HEIBUKMMOT'O UMYILIECTBA ONIPEAEIAETCA HA OCHOBAHUN OTYETAa OLICHIINKA.

CrpaBennuBasi CTOMMOCTb COCTaBJISIOLIEro akTuBbl (DoHAA 3eMeNbHOro y4yacTka, Ha KOTOPOM HaxOJUTCS
3IaHKe, CTPOCHHUE MM COOPY>KEHHE, COCTABISIOIINE YKa3aHHbIC aKTUBBI, IOJM B MpaBe o0meil cOOCTBEHHOCTH
Ha TakOW 3eMEJIbHBIH y4YacTOK, IpaBa apeHbl TAaKOro 3€MEJIbHOTO YJYacTKa WM IIPaBa IOJb30BAHUS TaKUM
3€MeJIbHBIM yYacTKOM MOXKET OTAEJIBbHO HE ONPENEINAThCS, €CIIU €r0 CTOMMOCTh YYHUTBIBACTCA B CIIPAaBEAIMBOI
CTOMMOCTH IPHUOOPETEHHOIO 3AaHUs, CTPOCHUS HIIH COOPYKCHHUS.

B ciyuae, ecnu 00BbEKT HEABMKMMOCTU BO3HUKAET B pe3yJIbTaTe paszieia APYroro 0ObeKTa HEABHKHUMOCTH,
BXOZSIIETO B cocTaB uMylnecTBa (POHOA, BHOBb BO3HHMKIIMM OOBEKT M OOBEKT HEIBM)KHMOCTH, KOTOPBIH
HOJITIeKAI pa3aery, Ipu3HaeTcs (MpeKpaliaeT NpU3HaBaThCs) ¢ Hauboiee paHHe! U3 JIarT:

®  C JaThl TOCYAAapCTBEHHOM peructpaunnu npas B ENMHOM rocy1apcTBEHHOM peecTpe HEABHKUMOCTU
®  C JaThl BHECEHMSI 3alIMCU B EIMHBIN TOCYIapCTBEHHBIN PEECTP HEABUKUMOCTH O MEXEBAHUU.

[IPY YCJIOBUM HAJIMYHUS OTYETa OLICHIIMKA HA Pa3/elieHHbIE OOBEKTEI.

B cnyuae, ecnn OOBEKT HEIBM)XKMMOCTH BO3HHMKAET B pe3yjbTaTe OOBEOUMHEHHsS HECKONBKUX OOBEKTOB
HEABWXMMOCTH, BXOASILINX B cOCTaB MMyLecTBa POHa, BHOBb BO3HUKIINN OOBEKT U 00BEINHEHHBIE OOBEKTHI
HEJBIKUMOCTH TIPH3HAETCs (IPEeKpalllaeT MPU3HaBaThCs) ¢ HanboJiee paHHel U3 JIar:

® C JaThl TOCYAAapCTBEHHOM peructpaunru npas B ENMHOM rocy1apcTBeHHOM peecTpe HEABHKUMOCTU
®  C JaThl BHECEHMS 3alIMCU B EIMHBIN TOCYIapCTBEHHBIN PEECTP HEABUKUMOCTH O MEXEBAaHUU.

IIpu yCJIOBHUHU HAJIMYHA OTUYETA OLICHIIWKA Ha pa3aCJICHHBIC OOBEKTHI.

HMcTouHMKH TaHHBIX

OTUeT OLICHIIINKA.

Iopsiaka npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

He npumenumo

4.7.  TlpaBo apeHABI HeABHKUMOT0 UMYIECTBA (TOJy4eHHBIE)
Kpurtepun npusnanusi (mpexpanieHusi IPU3HAHNUS) AKTHBOB
[IpaBa apeHIpl HEIBMXXKMMOIO HMMYILECTBa, NpHOOpeTeHHble Ynpasisouieidd kommanued donnma mmbo
BO3HHKILIKME MO JIOTOBOPY, 3aKIIOUCHHOMY Yympapisiomeld komnanuedd @®onma B KauecTBe apeHIaTopa,
MPU3HAIOTCS aKTUBOM:
— ¢ Jarel Iepexoja NpaB IO JOTOBOPY Ha NMpHOOpETeHHE MpaB apeHAbl (JOroBopa YCTYIKU IpaB
TpeOoBaHwMs);
— C IaThbl NIOANMCAaHUA aKTa IPUEMKU-TICPEAAIN o0BeEKTa HEABMKNMOCTHN
HpaBa ApC€HABI HEABMXKMMOI'O UMYIICCTBA NIPEKpaAlIatOT IMTPU3HABATHCSA aKTUBOM!

— C JAaThbl IOANIMCAHUSA aKTa BO3BpaTa 00BeKTa HCABUKUMOCTH apCHAOAATCIIIO,
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— ¢ JaThl Iepexoja MpaB MO JOTOBOPY Ha NMPUOOpETeHHE IpaB apeH/bl (JIO0roBopa YCTYNKU MpaB
TpeOoBaHUs),
— ¢ JaThl TPOYEro NPEKpalleHHWs MpaB W OOATENBCTB IO JIOrOBOPY B COOTBETCTBHU C

3aKOHOJATCIIbCTBOM HMJIM IOTOBOPOM.

MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI60pa croco00B 1 Mojeeid OLeHKH

CrpaBennmBasi CTOMMOCTh TIPaB apeHIbl HEIBWKAIMOTO HMYIIECTBA, MPHOOPETEHHBIX Y IpaBIISIOMEH
koMmanuet @oH/a, onpeeNsseTcs] HA OCHOBAaHUH OTUYETa OICHIINKA.

CrpaBennmBasi CTOMMOCTH TIpaB apeHAbl HEABIDKMMOTO WMYIIECTBA, BO3HHUKIINX IO JIOTOBOPY,
3aKJIIOYEHHOMY yTpaBisitomiei komnananelr @oHma B kadecTBe apeHaaropa, mpusHaercs pasHod 0,00 (Hyio).
[Ipu 3TOM B cocTaB KpeIUTOPCKOM 3a0KeHHOCTH DOHAa BKITIOYAETCS CIIPABEIMBAs CTOUMOCTH 0053aTEIHCTB
M0 TakOMy JOTOBOPY B pa3Mepe HEHUCIOJHEHHOTO 0053aTeNbCTBa 32 HCTEKIIMA NEpUOJ] B COOTBETCTBHHU C
YCIOBUSIMH JJOTOBOPA.

M cTOYHMKH TaHHBIX

OT4YeT OlEHIITHKA.

JloroBopsb! apeHbl.

[opsinka npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

He nmpumenumo.

4.38. HmymecTBeHHbIe TpaBa M3 JAOTOBOPOB YYacTHSi B /J0JIEBOM CTPOUTENbCTBe O0BEKTOB
HEJBM:KUMOI'0 MMYIIECTBA, 3aKJII0YEHHBLIX B €c00TBeTcTBUM ¢ DenepaibHbiM 3akoHOM oT 30.12.2004 N
214-®3 "OO6 ywacTMm B /0JIEBOM CTPOHTEIbCTBE MHOTOKBAPTHPHBIX JOMOB H HWHBIX O0BEKTOB

HEABUKUMOCTH 1 0 BHECCHUH H3MEHEHMH B HEKOTOPbIC 3aKOHOAATECJIbHBIC AKTbI Poccuiickoii (I)eglepaulzm,

I/IMyIIIeCTBeHHbIe npaBa, CBI3aHHbIC ¢ BOBHUKHOBCHHUEM IIpaBa COOCTBEHHOCTH HA 00BEKT HECABHKHMOCTH
(ero 'laCTI)) MMOCJIC 3aBEPIICHUSA €TI0 CTPOUTEILCTBA (C03IlaHl/le) U BOSHMKAIOLIUE U3 10roBopa, CTOpOHOﬁ mo
KOTOPOMY HABJIFCTCHA HNOPUHAUYECKOEC /N0, KOTOPOMY MNPUHAMJICKUT IIPaBO COOCTBEHHOCTH HJIM HMHOE
BE€IIHOC IIpaBO, BRJIIOYasg MNpaBo apeHabl, Ha 3eMeJIbHBIH Y4YacCToK, BbIJIEJIEHHbIII B YCTAaHOBJICHHOM
nmopsAaAKe OJadA neaen CTPOUTEC/IBCTBA o0beKTa HCABHKUMOCTH, H (I/IJ'[I/I) HMECHIIUM pa3peuaicHue Ha
CTPOUTECJIBCTBO o0beKkTa HCABUKUMOCTH HAa YKAa3aHHOM 3€ME€JIBLHOM y4YacCTKe, JH00 HOpUANIECKOE JINIO,
HHBECTUPYIOLICE JCHEKHBIC CPEICTBA NJIX MHOEC UMYILIECTBO B CTPOUTEC/ILCTBO o0beKTa HEABUKUMOCTH,

aajee BMECTC UMECHYEMbBIC — I/IMymeCTBeHHbIe nmpaBa.

Kputepun npuzHanus (MpekpamieHusi NPU3HAHNUS) AKTHUBOB
HNmytmiecTBeHHBIE TTpaBa, IPU3HAIOTCS AKTHBOM:
- C JaThl TIOANMCAHUS IOTOBOPA HA CTPOUTEIHCTBO (CO3/IaHNEe) OOBEKTAa HEIBMKUMOCTH, €CITH
HMHOE HE YCTAHOBJIEHO B TAKOM JIOTOBOPE;

- C 1aThIl FOCYZ[apCTBeHHOﬁ perucrpanu J0roBopa ydactud B JOJICBOM CTPOUTCIBLCTBE,
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- C JIaThl BCTYIUICHHUS B CHUTY JIOTOBOpA YCTYIKH TpaB TpeOoBaHU (€CIi MHOE HE YCTAaHOBIEHO
B TaKOM JIOTOBOpE) JTHOO C JaThl TOCYAApCTBEHHOW PErHCTPAIMH JOTOBOpa YCTYIKH IpaB
TpeOoBaHUsI (B CIIy4asx, KOrJa JOrOBOP MOJIEKHUT TOCYAapCTBEHHON PETUCTPALINH).
NmymiecTBeHHBIE MTpaBa MPEKpaIaOT MPU3HABATHCS aKTUBOM:
- C JIaThl BCTYIUICHHS B CHITY JIOTOBOPA YCTYIKH NpaB TpeOOBaHUs (€CITM MHOE HE YCTAHOBIICHO
B TaKOM JIOTOBOpe) JHOO C JaThl TOCYAApCTBEHHOW PErHCTpalMy JOTOBOpa YCTYNKH IpaB
TpeOoBaHMs (B CIIydasx, KOT/Ia JOTOBOP MOJUIEKHUT TOCYTapPCTBEHHON PETUCTPAIi );
- ¢ HamOoJiee paHHeH U3 JaT:
®  C JIaThI MOJITUCAHMS aKTa IPUEMKH-TIepeaun 00bEKTa HEABIKUMOCTH;
® C JaThl TOCYAApCTBEHHON PErUCTpallid MpaB HA HEABHIKMMOE HMYIIECTBO, B TOM
4yycie TOATBEPAKACHHOW BBIMUCKOW W3 EQUMHOrO TroCyIapCTBEHHOIO peecTpa
HEJBIKAMOCTH,
- C 1aThl BCTYIUICHHSI B CHITY COOTBETCTBYIOIIETO PEIISHIS Cy/Ia WIH WHOTO CyIe0OHOTO aKTa,
- C OaTbl IPOYCro HNpeKpamcHHud IpaB H O6$[3aTeJ'H)CTB o JO0roBopy B COOTBCTCTBUU C
3aKOHOAATEIHCTBOM HITH JIOTOBOPOM.
MeTtonsb! onpenesieHusi croumocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLeHKH
CripaBenBasi CTOMMOCTh HMYIIIECTBEHHBIX MPaB OIPEIEIsIeTCs HA OCHOBaHWHW OTYETa OLCHIIINKA.
N CcTOYHNKHY JaHHBIX
OT4eT oueHIINKA.
Iopsinka npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHUBHBIMH

He npumenumo.

4.9, IIpoexTHas NOKYMeHTALUsI AJISl CTPOUTEIHLCTBA WM PEKOHCTPYKINHU 00bEKTA HeIBUKUMOCTH
Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
[IpoekTHas MOKyMEHTAIWsl JJIsi CTPOUTENHCTBA WM PEKOHCTPYKIUH OOBEKTa HEIBIKUMOCTH TPU3HAETCS
aKTHBOM C JaTbl NOANKCAaHUA aKTa T[pUeMa-Tiepeladyd MexIy ynpassitouned komnanueil @®onpa u
Ppa3paboTINKOM JTIOKYMEHTAI|H/TIPOIaBIIOM.
[IpoexTHas MOKyMEHTAIMsI JJIsS CTPOUTEIHCTBA WM PEKOHCTPYKIIMU OOBEKTa HEIBIKUMOCTH IpPEKparaeT
MIPU3HABATHCS AKTUBOM:
- C JaThl BKIIOYCHUS TTOCTPOCHHOTO (CO37aHHOTO) 00BEeKTa HEABIKHMOCTH B COCTaB aKTHBOB
donna;
- C JaThl U3MEHEHUSI CTOMMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa HEJBMKHMMOTO UMYIIECTBA B
pe3yabTaTe ero NepeoreHKH MoCiie MPUHATHS padoT M0 PEKOHCTPYKIIMY YKa3aHHOTO 00BEKTa,;
- C JaThl aKTa MpueMa-rnepesadu K 10roBopy KyIUIU-MPOAaKy MIPOESKTHON JOKYMEHTALIUH;
- C JaThl TPOYETO MPEKpaIlCHHs] MPaB W O00S3aTEIhCTB IO JIOTOBOPY B COOTBETCTBHH C
3aKOHOJIaTEIbCTBOM WU JOTOBOPOM.

Mertoasl onpenenenusi croumocti. Kpurepun Bo160pa cioco00oB M Mozeseil OeHKH
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CrpaBennmBasi CTOMMOCTH IPOEKTHOM JOKYMEHTAllMH JJIsi CTPOUTENhCTBA WM PEKOHCTPYKIHH OOBEKTa
HEIBI)KUMOCTH OTIPEETISIeTCS HA OCHOBAHUH OTYETA OIICHIITHKA.

CrpaBennmBasi CTOMMOCTH TPOEKTHON MOKYMEHTAIlMH, Ha OCHOBE KOTOPOil IMOCTPOEH (co3maH) OOBEKT
HEJBIDKAMOTO HMMYIIECTBA, MPU3HAETCS PaBHOW HYJIIO C MOMEHTA BKIIIOYEHHS YKa3aHHOTO OOBEKTa B COCTaB
akTuBOB DOHIA.

CrpaBeiuBasi CTOMMOCTh MPOSKTHOW JOKYMEHTAIlMM, Ha OCHOBE KOTOPOW PEKOHCTPYHPOBAH OOBEKT
HEJBM)KUMOTO UMYIIECTBA, COCTABIIAIONUI akTuBbl DOHMA, MPU3HACTCS PaBHOW HYIIO C MOMCHTA M3MCHEHUS
CTOMMOCTH PEKOHCTPYUPOBAHHOTO OOBEKTAa HEJBHKMMOTO HUMYIIECTBA B PE3yJbTaTe €ro MEPEOLCHKU IOCIe
MIPUHSTHUS PA0OT MO PEKOHCTPYKIIUU YKa3aHHOTO OOBEKTA.

CrpaBeiiuBasi CTOUMOCTh MPOCKTHON JOKYMEHTAIIUM MOXKET OBITh NMPU3HAHA PABHOW HYJIO IO PEIICHUIO
YIPaBJISIONICH KOMIIAHUEH TPU BO3MOXKHOCTH TIPEIOCTABIICHUS apryMEHTUPOBAHHOIO OOOCHOBAaHHS JIaHHOTO
peuieHus (HarpuMmep, OTCYTCTBUE IUTAHOB MO 3aBEPLICHUI0 00BEKTa KaUTaIbHOTO CTPOUTEIBCTBA)

HMcTOYHMKH TaHHBIX

OT4eT oueHUIuKA.

Iopsinka npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH

He npumenumo.

4.10. JloJin B yCTABHBIX KANIUTAJIAX POCCHHCKUX 001ECTB C OTPAHNYEHHOH OTBETCTBEHHOCTHIO

Kputepun npuzHanus (npekpamieHusi NPU3HAHNUS) AKTUBOB

Jlomn B yCTaBHBIX KalHTalaX POCCHUCKHX OOIIECTB C OTPaHMYEHHOW OTBETCTBEHHOCTBHIO MPHU3HAIOTCS
(TmpekpalnarT NprU3HaBaTHCS) AKTHBOM:

— C J1aTel Buecenuss B EI'PIOJI  coorBeTcTByrommx 3amdced Ha  OCHOBAaHHHU
MPaBOYCTAHABJIMBAIOIINX JOKYMEHTOB, B TOM YHWCIIE B PE3yNbTaTe yUpekKACHUS (CO3IaHHSA)
o0I1ecTBa MO0 YBEIMUEHHUS YCTABHOIO KalMTala CYIIECTBYIOMIEr0 OOIIEeCTBA B PE3yJIbTaTe
BKJIas1a Ympasisitorieit kommaanu OoHga, MPUHAMAEMON B 3TO OOIIECTBO,

- B MHBIX CIIy4asix, IPeyCMOTPEHHBIX 3aKOHOAATENLCTBOM Poccuiickoilt denepanuu.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi60pa crnoco00B 1 Mojeieil OLleHKH

CripaBennuBasi CTOMMOCTh [JIOJTM B yYCTaBHOM KammTaje OOIIecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTHIO
OnpeaesieTcs] HAa OCHOBAaHUM OTYETa OLECHIIUKA.

B ciiydae mononHUTENHHOTO BKJIaAa YpaBISIFOIIEH KOMIAHUY (J1anee — BKIIaf), 0e3 YBeITMUEHUs! YCTaBHOTO
Kamutana oOIIecTBa, CIpaBeIIMBas CTOMMOCTh JOJH B YCTaBHOM KamuTalle OOIIECTBa JOJDKHA OBITh
MepecMOTpEHa C JaThl 3a4HCICHUS JCHEKHBIX CPEJICTB Ha CUET OOIIECTBA.

B cnyuae yBenmueHus pasMepa yCTaBHOI'O KamuTayia oOIiecTBa 0e3 yBeIMYEeHUs pa3Mepa JO0JH B YCTaBHOM
Kamurtaie oOIIecTBa CIpaBeauBas CTOMMOCTh JOJIM B YCTaBHOM KamuTalle OOIIECTBA C OrpaHUYCHHOU
OTBETCTBEHHOCTHIO JIOJKHA OBITh IepecMoTpeHa ¢ Aatbl BHeceHus B EI'PHOJI cooTBeTcTBYIOMUX 3amucei.

M CcTOYHHKH TaHHBIX

OTueT OIEeHIIINKA.

Iopsiioxk NpU3HAHUS PHLIHKOB AKTHBOB M 00A3aTEJIbCTB AKTUBHLIMHU

He npumenumo.
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411. IIpaBa y4acTusi B YCTABHBIX KAIINTAJIaX HHOCTPAHHBIX KOMMepPYeCKHX OPraHu3amuii
Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB
IIpaBa ydacTus B yCTaBHBIX KalMTaJaX MHOCTPAHHBIX KOMMEPUYECKUX OPraHU3ALMi IPU3HAIOTCA aKTHBOM C
JaThl Nepexosa IpaBa COOCTBEHHOCTH Ha IIpaBa y4yacTus, MOATBEP)KICHHOM BBIIMCKONW COOTBETCTBYOILETO
PETUCTPUPYIOLIETO OpraHa
IIpaBa yvacTHss B YCTaBHBIX KallUTajJaxX MHOCTPAHHBIX KOMMEPYECKMX OpraHM3alMid  IPeKpalaroT
[IPU3HABATHCSA aKTHBOM:
— C JaTel Iepexoia IpaBa COOCTBEHHOCTH Ha IpaBa ydyacTus, IOATBEPKIECHHOH BBIIMCKOMN
COOTBETCTBYIOIIETO PETUCTPUPYIOLIETO OpraHa
— ¢ JaThl JMKBUAAIMKM SMHUTEHTA, PACKPHITOM B JOCTYIHOM HCTOYHMKE WM MOJy4YeHHOU
ynpasisitonieil komnanueit ®ounpa.
Mertoabl onpeaenenusi croumoctu. Kpurepun Bo16opa cnoco00B u Mojieieii oneHKH
CrpaBeanuBasi CTOMMOCTB [IPAaB Y4acTHsI B yCTaBHBIX KallUTajlaX HHOCTPAHHBIX KOMMEPUECKUX OpraHU3aLUi
OTIpeaeIsIeTCA Ha OCHOBAHUH OTYETa OLCHIIUKA.
N CcTOYHNKHY JaHHBIX
OT4eT oueHUINKA.
Ilopsinok npu3HAHMS PHIHKOB AKTHBOB H 00513aT€/IbCTB AKTUBHBIMH

He npumenumo.

4.12. Bekceas

Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB

Bekcens ¢ IMEHHBIM HHIOCCAMEHTOM MPU3HAIOTCS aKTHBOM C JAaThl COBEPILICHUSI MMEHHOT'O MHAOCCAMEHTA.

Bekcens ¢ 01aHKOBBIM MHIOCCAMEHTOM IPU3HAIOTCS aKTUBOM C JaThl MOAMUCAHUS aKTa IpHeMa-Tiepeaadn
MEXIy MpPOJABLOM BEKCeNs M ynpamisouled kommanued @onzpa nub0 ¢ MHOW [JaTbl, ONpENcIEHHOH B
COOTBETCTBHH C YCIIOBUSIMH JJOTOBOpA.

Bekcens npu3HaOTCS aKTUBOM TOJIBKO NP HAJTMYUHU OpUTHHAJIA [IEHHON OyMary.

Bekcens MMpEeKpalaroT NpU3HABATHECA AKTHUBOM:

C JIaThI TTOJTyYEHUS BCEW CyMMBI ICHEKHBIX CPEJICTB 110 BEKCEI0;
- C JaThl TOJIUCAHUS aKTa MpHeMa-TIepeladd MEXIy YIpaBIomer kommanuelr DoHma u
MOKYIaTeIeM BEKCEs;
- ¢ matel BHecenus 3anucu B EI'PIOJI o nukBumanuy miaTenbiuKa o BEKCEIo;
- C JaThl UCTEYCHUS YCTAHOBIEHHOTO 3aKOHOMATEIHLCTBOM CpPOKa TMPEIBSBICHHUS BEKCEIS K
MOoTaIIeHuIo;
- C MHOW JIaThl, ONPE/ICICHHON B COOTBETCTBUH C YCIOBHUSIMH JIOTOBOPA.
Mertoasl onpenenenusi cronmocti. Kpurepun Bb160pa cioco00oB M Moeseil OLeHKH

CHpaBC,I[J'II/IBaﬂ CTOMMOCTb BEKCeJIeH OIpEACIACTCA:
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° B CyMMCE ILIaTEXa IO BEKCCIIIO, €CJIM CPOK IIOJHOI'0 BO3BparTa CpEACTB 110 TAKOMY BEKCCIIIO COCTaBIIACT
He Oonee OIHOI'0 Irojia ¢ JAaThl €ro NPU3HAHUA,
° B CyMMC OHpCHCHCHHOﬁ C HCIIOJB30BaHHEM MCETOJa HpHBCI[CHHOfI CTOMMOCTH 6YILYHII/IX JCHCKHBIX

notokoB (ITpusokeHre 2) B MHHBIX CJIyqasx.

B cocrase aktuBoB ®oHAA OTpaxXacTcsa ,I[C6I/ITOpCKa$[ 3a10JDKCHHOCTD 11O BEKCCIIIO!
e B Cliy4dac €CJIn BEKCEJIb OBLI NPEABABIICH K ITOTralliCHUIO B YCTaHOBHCHHBIﬁ 3aKOHOJATCIBCTBOM CPOK, HO
ACHCIKHBIC CPC/ICTBA 110 HEMY HE ObLIH IMMOJIy4YCHBI HA pacquHmﬁ cueT Donpa;
e B ClIydac €CJIM BCKCECJIb HC OBLI MPEABABIICH K IMOTallICHUIO B CPOK, yCTaHOBJ’IGHHLIfI CaMHM BCKCCJICEM

JIM00 3aKOHOIATEIHCTBOM.

CrpaBennuBasi CTOMMOCTb BEKCEJIEH KOPPEKTUPYETCS B COOTBETCTBHHM C MOPSAAKOM, YKa3aHHBIM B IyHKTE 7

Hacrosmux [IpaBui.

N CcTOYHNKHY JaHHBIX

bnanku Bekceneit.

Odurmaneaenii caiit barka Poccun.

Iopsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTEJILCTB AKTHBHBIMH

He npumenumo.

4.13. /VHBeCTHIHOHHBIE TaW MaeBbIX HHBECTHHHOHHBIX (OHI0B (AKUMM  AKIHOHEPHBIX
HHBECTHLUHMOHHBIX (DOHAOB, NaH (AKIMH) HHOCTPAHHBLIX HHBECTHIHOHHBIX (GOHIOB)
Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
WHBecTHUIIMOHHBIE TTau MTAeBBIX WHBECTHIIMOHHBIX (POHOB MPU3HAIOTCS aKTHBOM C JaThl 3a4MCIICHUS [[EHHBIX
OyMmar Ha cueT JIeTo yrnpasJstomiei komnannu OoHpa.
WHBecTHIIMOHHBIE AW TaeBbIX WHBECTHIIMOHHBIX (DOH/IOB MPEKPAlIalOT MPU3HABATHCS AKTHBOM C JIATHI
CTIHCaHUsI IEHHBIX OyMar co cdeTa JIero yrnpasisitonieid komnannu Qonnua.
Mertoanl onpeaenenusi croumocti. Kpurepun Bb100pa cioco00oB M Mojeseli OLeHKH
Yposens 1
Jna ompeneneHus] CpaBeAUBOM CTOMMOCTH WHBECTHIIMOHHBIX T1a€B IMAaeBbIX WHBECTHIIMOHHBIX (DOHIOB
WCTIONB3YIOTCSl LIEHBI OCHOBHOTO PBIHKA (M3 YHCJa aKTHBHBIX OWpIK), BHIOpAHHBIE B CJEIYIOIIEM MOpSIKe
(yOBIBaHUS IPUOPUTETA):
» neHa crpoca (bid) Ha MOMEHT OKOHYaHMsI TOPrOBOM CECCHHM POCCHUHCKOM MJIM MHOCTPAaHHOW OWpP)KU Ha
naty onpeneneHuss CHA mpu ycloBHH MTOATBEPKICHUS ee KOppeKTHOCTH. LleHa cripoca, onpeneneHHas
Ha naty ompeneneHus CYA, npusHaeTcs KOPPEKTHOM, €CIM OHa HAXOAUTCS B HMHTEpBAJIE MEXKIY
MUHHMMAJIBHOW U MaKCUMAaJIbHOHM LIEHAMHM C/IEJIOK Ha ATy e JaTy 3TOH ke OUpxKH;
» CpenHEB3BEIICHHAs IIeHA HA MOMEHT OKOHYaHHs TOPrOBOW CECCHM POCCHICKOW WIIM WHOCTPAaHHOU
Oouprxu Ha nary ompeneneaus CHA , npu ycinoBuu, 9TO AaHHAs LIEHAa HaXOAWTCS B Ipefesiax crpena 1o

CIIPOCY U MPCJIOKCHUIO HA YKA3aHHYIO JATy,;
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» lieHa 3aKPBITHS Ha MOMEHT OKOHUYAHHUS TOPTOBOM CECCHU POCCHUICKON MM MHOCTPAHHOW OMpIKH Ha JaTy
omnpenenennss CUA mpu ycrloBHH TOATBEPXKIEHUS €€ KOppeKTHOCTH. LleHa 3akpbITHS NpU3HAETCA
KOPPEKTHOM, €CITi PacKphITHl JTaHHBIE 00 00BeMe TOProB 3a JIeHb M 00BEM TOPTOB HE PaBEH HYIIO C
nposepkoit (CLOSE)<>(.

YposeHs 2

B cnyuae ecniu Ha naTy onpesiesieHUs] CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT IIEHBI OCHOBHOTO PBIHKA WA
OTCYTCTBYET aKTHUBHBIM PBIHOK CIIPABEIIMBONM CTOMMOCTHIO MHBECTHUIIMOHHBIX IA€B IMAaCBBbIX WHBECTHIIMOHHBIX
(hOHIIOB, MPU3HACTCS UX PacUYeTHAsI CTOMMOCTh Ha JIATy ONPeACIeHUS CTOMMOCTH YUCTHIX aKTUBOB, a €CJIIH Ha ATY
JaTy pacyeTHass CTOMMOCTh MHBECTHUIIMOHHBIX TIACB HE OMPECIsIach, - Ha MOCICAHION JaTy €€ ONpecicHUs,

NpCAICCTBYIOMIYIO AATC ONPCACIICHUA CTOUMOCTU YUCTBIX aKTHUBOB.

Yposens 3

B ciydae, ecnu crnpaBe/yiiBas CTOMMOCTh MHBECTHIIMOHHBIX TACB IMMAaCBhIX MHBECTUIIMOHHBIX (DOHIOB HE
MOJKET OBITh ONpPE/CICHa Ha ATy ONPeACIICHUS CTOMMOCTH YHCThIX aKTUBOB C UCIIOJIb30BaHUEM YpOBHEH 1 u 2,
CIpaBeUIMBasi CTOMMOCTh HMHBECTUIMOHHBIX I1a€B MACBBIX WHBECTHUIIMOHHBIX (DOHIOB OIpPEICSIIeTCS Ha
OCHOBaHMM OT4YETa OIEHIIMKA. [IpM OTCYTCTBHM OTY€Ta OLIEHIIMKA CIPAaBEIJIMBYIO CTOMMOCThH OIPEAEITUTH

HCBO3MOXXHO.

CHpaBCI[HI/IBaﬂ CTOMMOCTh MHBCCTHIIMOHHBIX ITaCB ITACBBIX HMHBCCTHUIIMOHHBIX (bOHI[OB KOPPEKTHUPYETCA B

COOTBETCTBHH C MOPSIAKOM, YKA3aHHBIM B ITyHKTe 7 Hactosmux [Ipasui.

N CcTOYHNKH JaHHBIX

JlanHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBHIHKE.

OdwunmaneHas wHbDOPMAIUS, TPEIOCTABICHHAS YIPABISIONMMI KOMIAHUSAMH ITa€BBIX HHBECTHUIIMOHHBIX
(hoHIOB.

OTUeT OLICHIIINKA.

I[opsinok npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJILCTB AKTHBHBIMH

VYcranosnen nynkrom 3.1. Hactosmmx [Ipasui.

4.14. HnoreyHble cepTUPUKATHI YYACTHS

Kpurepun npusHanus (mpekpameHus NPU3HAHUS) AKTHBOB

Hnoreunsle cepTuduKaThl y4acTHs MPU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHHUS LEHHBIX OyMar Ha CUeT Jero
ynpasJistomned komnannu Poxja.

Hnoreunsle cepTudrKaThl y4acTHs MPEKPaLIaOT IPU3HABATHCS aKTHBOM C JaThl CIIMCAHUS LIEHHBIX OyMar co
cyeTa JIeTno ynpasistonie komnanuu Poxpa.

Mertoapl onpeaenenusi croumocti. Kpurepun Bb100pa cioco00B M Mojesell OleHKH

¥Yposens 1

21.]151 OIIpEACIICHUA CHpaBeHHHBOﬁ CTOUMOCTHU HIIOTCYHBIX CepTI/I(i)I/IKaTOB y4aCTusd HMCIOJB3YIOTCA LEHBI

OCHOBHOTO PBIHKA (M3 YHMCIIa aKTUBHBIX OHMPK), BEIOPaHHBIE B CIEIyIOIIEM Nopsiake (yObIBaHHUSA IPUOPUTETA):
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» neHa crupoca (bid) Ha MOMEHT OKOHYAaHHS TOPTOBOM CECCHM POCCHICKOW MJIM MHOCTPAHHOW OMpKH Ha
naty omnpeneseHust CHA npu ycioBUM HOATBEPXKICHUS ee KOppeKTHOCTH. LleHa cnpoca, onpeneneHHas
Ha gaty ompeneneHus CYA, mpusHaercsi KOpPpPEKTHOW, €CJIM OHAa HAaXOAMTCS B HHTEpBAJE MEXIY
MUHUMAIIBHON 1 MaKCUMAIIbHOM [IEHAMH CJIEJIOK Ha 3Ty Ke ATy ITOH ke OupKH;

» CpenHEB3BCIICHHAs IIeHA HA MOMEHT OKOHYaHHsS TOPrOBOW CECCHHM POCCHICKOW WM WHOCTPAaHHOU
Ooupxu Ha naty onpeaenenuss CHA, npu yclioBuH, 4TO JAaHHas [eHa HAXOAMTCS B MpeAesiax crpena o
CTpOCY U NPEeAIOKEeHUIO Ha YKa3aHHYIO JaTy;

» 1IeHa 3aKpBITHs HA MOMEHT OKOHYaHHS TOPTOBOM CECCUM POCCUHCKOI MJIM MHOCTPAHHOM OMPIKH Ha ATy
ompenenenns CUA mpu yclnoBUM TOATBEPXKICHUS €€ KOPPEKTHOCTH. lleHa 3akphITHS MpHU3HAETCS
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEeMe TOProB 3a JEHb M O0bEM TOPrOB HE PaBEeH HYIIO C
nposepkoii (CLOSE)<>0.

Yposens 2

B CjIydac €CJIM Ha JaTy OIpCACJICHUA CTOMMOCTH YUCTBIX aKTUBOB OTCYTCTBYIOT IICHBI OCHOBHOI'O PbIHKA WJIA
OTCYTCTBYET aKTHBHBIH PBIHOK CIIPaBEIIMBOM CTOMMOCTBIO MIIOTEYHBIX CEPTU(HUKATOB y4acTHs NPU3HAETCS UX
pacueTHasi CTOMMOCTb Ha JaTy OIPEAEICHUS CTOMMOCTH YHCTBIX aKTHBOB, & €CIM Ha 3Ty JaTy pacdeTHas
CTOMMOCTb HIIOTEYHBIX CEPTU(UKATOB Y4aCTHs HE ONpelesslach, - Ha IOCIEIHION NaTy €€ ONpeAeieHUs,

MIPEIIECTBYIOMNIYIO AaTe ONPEACTICHHS OIICHOYHON CTOMMOCTH YMCTHIX aKTHBOB.

Ypogens 3

B cnydae, ecniu cnpaBeninBasi CTOMMOCTD UIOTEYHBIX CEPTU(MHUKATOB YUAaCTHsI HE MOXET OBITh OmpeneneHa
Ha JaTy OIpPEIENICHNs] CTOMMOCTH YHCTBIX aKTUBOB C HCIONIB30BaHUEM Y POBHEH | U 2, cripaBe/uInBas CTOMMOCTb
UIOTEYHBIX CEPTH(UKATOB y4acTHs ONpeHeNsieTcss HAa OCHOBAaHMHU OT4eTa oueHmuka. [Ipu oTcyrcTBHHM OTdeTa

OLCHIIIMKA CIIPABCAJIMBYIO CTOUMOCTD ONIPEACIINTE HCBO3MOXKHO.

CHpaBeHJ’II/IBaH CTOMMOCTDb HMIIOTCYHBIX CepTI/I(l)I/IKaTOB yY4acTusds KOPPEKTUPYCTCA B COOTBCTCTBHH C

MOPAAKOM, YKAa3aHHBIM B ITYHKTC 7 HaCTOAIIMX HpaBI/UI.

N CcTOYHNKH JaHHBIX

JlanHbIe 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OdunmanbHas nHGOpMaIKs, IPeJOCTABJICHHAS YIIPABISIOIIUMU UIIOTSYHBIM TOKPBITHEM.
OTueT OIEeHIIINKA.

Iopsiiok NpU3HAHUS PHLIHKOB AKTHUBOB M 00A3aTEJILCTB AKTUBHLIMHU

Ycranosnen myakToM 3.1. Hactosammux [1paswui.

4.15. KaupuHrosble cepTH(PUKATHI y4aCTHS
Kputepun npusHanus (mpekpanieHns NPU3HAHUS) AKTHBOB
KHI/IpI/IHI‘OBI)Ie CepTI/Iq)I/IKaTI)I y4acCTHus IMPU3HAKOTCA aKTUBOM C IaThbl 3a4YHCIICHUA HEHHBIX 6YMaI‘ Ha CYECT ACII0

yrpasisitoniei komnanuu @oxja.
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Knupunrosele cepTudUKaThl yuacTHsl MPEKPAIIAIOT MPU3HABATECS aKTHBOM C JIAThl UX CITHCAHHS CO CYeTa
JIeTIo ynpasJisitonieil komnanuu MoHaa Npu MoramieHuy.

MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojieieid OLeHKH

Yposens 1

Jnst ompeneneHus CIpaBeJIMBOW CTOUMOCTH KIMPHHTOBBIX CEPTH(HMKATOB YYaCTHs HMCIOJB3YIOTCS ICHBI
OCHOBHOTO PbIHKa (M3 YKCia aKTUBHBIX OUpXK), BRIOPaHHBIC B CIEMYIOLIEM MOpsaKe (yObIBaHUS IPHOPUTETA):

» nena cnpoca (bid) Ha MOMEHT OKOHYAHHs TOPTOBOM CECCHH POCCHICKOMN WM MHOCTPAHHON OMpPXKH Ha
naty onpenenenns CHA mpu ycrnoBuu MOATBEPKIEHUS ee KOoppekTHOCTH. LleHa crpoca, onpeneneHHas
Ha naty ompeneneHus CYA, mpusHaeTcs KOPPEKTHOM, €CIM OHa HAaXOAUTCS B HHTEPBAIEC MEXIY
MUHHMAJIBHOW U MaKCUMAalbHOHM LIEHAMH C/IEJIOK Ha 3Ty e JaTy 3TOH ke OUpxKH;

» CpeInHEB3BEIICHHAs IIeHA HA MOMEHT OKOHYaHHsS TOPrOBOW CECCHHM POCCHICKOW WM MHOCTPAaHHOW
Ooupku Ha naty onpeaencuuss CHA, npu yclioBuH, 4TO JaHHAs [IeHa HAXOAMTCS B MpeAeax crpena Io
CIIPOCY U NMPEAIOKEHUIO Ha YKa3aHHYIO JaTy;

» 1IcHA 3aKPBITHSI HA MOMCHT OKOHYAaHHUSI TOPTOBOM CECCHH POCCHUICKOI MM MHOCTPAHHOW OHMPXKU Ha ATy
ompenenennst CYUA, mpu yclnoBUHM TOATBEPXKACHUS €€ KOPPEKTHOCTH. lleHa 3akphITHs MpU3HAETCA
KOPPEKTHOM, €CITi PacKphITHl JTaHHBIE 00 0OBEeMe TOProB 3a JIeHh W 00BEM TOPTOB HE PaBEH HYIIO C

mpoBepkoit (CLOSE)<>0.

Yposens 2

B Cliyda€ €CJIM Ha JaTy onpeaCII€CHUA CTOUMOCTHU YUCTBIX aKTUBOB OTCYTCTBYIOT LICHBI OCHOBHOI'O PbIHKA HMJINA
OTCYTCTBYCT aKTUBHBIN PBIHOK CHpaBeZ[J'IPIBOfI CTOUMOCTBIO KIIMPUHI'OBBIX CepTI/I(I)I/IKaTOB y4acCTHs, IPU3HACTCA
HUX pacyCTHasd CTOMMOCTb Ha AaTy OIIPCACIICHUA CTOMMOCTHU YHCTBIX aKTUBOB, a4 €CJIM Ha 3Ty AaTy pacdyeTHadA
CTOUMOCTDB KIIMPUHI'OBBIX CepTI/I(i)I/IKaTOB y4aCTud HE OIPEACIsAIaCh, - HAa IMOCICAHIO OaTy €€ OIPEACIICHUA,

NPpCAIICCTBYIOIYIO AAaTC ONIPCACICHUS OHGHOHHOﬁ CTOUMOCTH YHUCTBIX AKTHUBOB.

Ypogens 3

B cJIydac, €CJliM clipaBeyinBast CTOUMOCTb KIIMPUHI'OBBIX CepTI/I(l)I/IKaTOB y4acCThsd HE MOXKCET OBITH ornpeacicHa
Ha JaTy OMpEACICHUSA CTOUMOCTH YUCTBIX dKTHUBOB C UCTIOJIb30BAHUCM ypOBHeﬁ lu 2, ClipaBeAjinBass CTOUMOCTDb
KIIMPUHT'OBBIX CepTI/I(l)I/IKaTOB OIIPpCACIIACTCA Ha OCHOBAHMU OTYCTa OLCHIIMKA. HpI/I OTCYTCTBUH OTYCTA

OLCHIIIMKA CIIPABCAJIMBYIO CTOUMOCTD ONPEACIINTE HEBO3MOXKHO.

CHpaBe,Z[J'II/IBaﬂ CTOUMOCTDb KIIMPHUHI'OBBIX CepTI/I(l)I/IKaTOB y4acCTusds KOPPCKTHUPYCTCA B COOTBCTCTBHUHU C

MOPAAKOM, YKa3aHHBIM B ITYHKTC 7 HaCTOAIIMUX HpaBI/I.]'I.

HcTOYHNKHN JAHHBIX
JlaHHBIE O OUPIKEBBIX KOTHPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBhIHKE.
Odwurmanpras nHGOpPMaNHs, TPEAOCTABICHHAS KIMPUHTOBOW OpraHU3aIueH.

OTueT OIEeHIINKA.
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HOpﬂIlOK NPpU3HAHUA PLIHKOB AaKTUBOB U 00513aTe/IbCTB AKTUBHBIMHU

VYcranosien myakroMm 3.1. Hactosmux [IpaBwm.

4.16.

AKIHNH (AKIHH POCCHIICKUX IMUTEHTOB, AKIHH HHOCTPAHHBIX MU TEHTOB)

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

donpa.

AKINY IPU3HAIOTCA aKTUBOM C JaThl 3a4HCICHNS [IEHHBIX OyMar Ha CUeT JIeTIO YIPAaBISIONIe KOMIaHIH

AKITMY TIPEKPAIAOT MPHU3HABATHCS AKTUBOM:
C JIaThl CITMCAHMSI IEHHBIX OyMar co cueTa JIeMo yrpasisitoneld komnaann OoHpa,
C JIaThl BHECEHHUS 3amucu o JukBuaanuu smutenta B EI'PIOJI unu aHagorugyHOM peecTpe HHOCTPAHHOTO

roCcy/apcTBa, B KOTOPOM 3apPETUCTPUPOBAH SMUTEHT aKIIHU.

MeTtonsb! onpenesieHusi croumocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLeHKH

Yposens 1

Ecau B xauecTBe OCHOBHOT'O aKTUBHOT'O PHIHKA MPU3HAH POCCUIICKMIA OMPKeBOH PBIHOK, AJIA ONPEACIICHUS

CHpaBeHHHBOﬁ CTOMMOCTH aKHHﬁ, HCIOJIB3YIOTCA LIEHBI OCHOBHOI'O PBIHKaA (I/I3 YHcCiia aKTUBHBIX pOCCHﬁCKHX

Oup:K), BEIOPaHHBIE B CIIEIyONIEM Nopsiake (yObIBAaHHUS TPHOPUTETA):

>

neHa cmpoca (bid) Ha MOMEHT OKOHYAaHHUS TOPTOBOW CECCHUHM POCCHHCKON OMpPIKH HA ATy OIpeneeHHS
CUHA, mpu ycinoBUM MOATBEpKICHHUA €€ KoppekTHocTu. lleHa cmpoca, ompeneieHHass Ha Jary
onpeaenenust CHA, npuzHaeTcst KOPPEKTHOM, €ClI OHAa HaXOJAWUTCS B MHTEpPBae MEX1y MUHUMAJIbHON U
MaKCUMaJIbHOM [IEeHaMH CJIEJIOK Ha 3Ty e JaTy dTOH Ke OUpKH;

CpeJHEB3BEUICHHAs IIeHA Ha MOMEHT OKOHYAHHS TOPTrOBOM CECCHU POCCHUUCKON OWpKM Ha JaTy
onpenenennss CHA, mpu ycloBuM, YTO JaHHas I€Ha HAaXOJUTCA B IIpeJleNax CIpeaa Mo CIpocy U
IIPEUIOKEHUIO Ha YKa3aHHYIO JaTy;

[IeHa 3aKpBITHS Ha MOMEHT OKOHYAaHHsS TOPrOBOM CECCHHM POCCHUCKOIN OWp)KM Ha JaTy OIpeaeleHHs
CYA, nipu ycroBUM TOATBEP)KJIEHUS €€ KOPPeKTHOCTU. LleHa 3aKkphITHs MpU3HAETCS KOPPEKTHOM, eciu
PacKpbITHl JaHHBIE 00 oOBeMe TOpProB 3a JieHb W 00BEM TOPrOB HE paBeH HYJIIO C MPOBEPKOH

(CLOSE)<>0.

Ecim B kadecTBe OCHOBHOI'O aKTHBHOTO PBIHKa IIpU3HAaH PBIHOK H3 YMCJIa WHOCTPAHHBIX 6I/Ip)l(, JJIAA

OIMPEACIICHUA CHpaBe,I[HHBOﬁ CTOMMOCTH axunﬁ, HCIIOJIB3YHOTCA LEHBI OCHOBHOI'O pbIHKaA (I/I3 YHuCjia aKTUBHBIX

HWHOCTPaHHBIX OUPIK), BRIOpaHHBIE B CIIEAYIONIEM Nopsiike (YObIBaHUS IPHOPUTETA):

>

nena cmpoca (bid last) Ha MOMEHT OKOHYAaHUsSI TOProBOW CECCHMM HMHOCTPAaHHOM OHMp)KM Ha JaTy
onpenenenns CUA, npu yciioBuM MOATBEpXIEHHUS ee KOppeKTHOCcTU. LleHa cmpoca, ompeneneHHas Ha
nary onpeaenennss CYA, npu3HaeTcss KOPPEKTHOW, €clM OHAa HAaxXOAWTCS B HMHTEpBale MEXIY
MUHHMMAJIBHOW U MaKCUMAaJIbHOM LIEHAMHM C/IEJIOK Ha ATy e JaTy 3TOH ke OUpxKH;

LIEHa 3aKpbITHA Ha MOMEHT OKOHYaHHs TOProBOH CECCHM WHOCTPAaHHOH OMp)KM Ha AaTy ONpeleNeHHs

CYA, npu ycloBUH TOATBEP)KIECHUS €€ KOPPEeKTHOCTH. LleHa 3aKphITHs MPU3HAETCS KOPPEKTHOM, eciu
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PacKpBITHI JaHHBIE 00 0oOBEeMe TOProB 3a JieHb W 00BEM TOProB HE paBeH HYJIIO € MPOBEPKOH

(CLOSE)<>0.

Yposess 2

B cmyuae ecnu Ha naTy onpeaeneHusi CTOMMOCTH YHCTBIX aKTUBOB OTCYTCTBYIOT EHbI OCHOBHOT'O PHIHKA
JIM00 OTCYTCTBYeT AKTHBHBIN PBIHOK CIIPAaBEIJIUBasi CTOMMOCTD AKIUH, 0OpaIaroluXxcsi Ha POCCHUICKUX U
WHOCTPaHHBIX (POHIOBBIX OHWpXKax, ONpenensieTcs B COOTBETCTBUM C MOJENBIO OLEHKH, OCHOBaHHOW Ha
KOPPEKTHPOBKE HcTopudeckoil meHsl (Mogenb CAPM). JlaHHass KOPPEKTHpPOBKA MPHMEHSETCS B TEUCHUE HE
oonee 10 ([ecstn) pabounx nuei.

Hnst meneil OLEHKHM CHpaBeIMBOM CTOMMOCTH HMCHOJNB3YETCS CpaBHEHHE IWHAMHUKH (IJOXOJHOCTH 3a
OTIpeIeNICHHBIM TPOMEKYTOK BPEMEHH) aHAIN3UPYEMOro (PMHAHCOBOT'O MHCTPYMEHTA ¢ JMHAMHUKON PHIHOYHBIX
WHAUKATOPOB.

B kauecTBe prIHOYHBIX HHAWKATOPOB HCIIOJIb3YETCS:

— Ui [EeHHBIX OyMar, JOIyIIEHHBIX K TOpPraM Ha POCCHMCKHX Ompxkax - mHIeKc MockoBckoi bupxkwu
(IMOEX);

— 75 MHOCTPAaHHBIX LIEHHBIX OyMar MHAEKC COOTBETCTBYIOIIEH OMpKM, Ha KOTOpOW Obuia ompezaeseHa
CIpaBe/INBasl LleHa YpOBHS 1 MepapXuu cIpaBelIMBONM CTOMMOCTH Ha JaTy, MpeIIlecTBYIOIIeH aare
BO3HUKHOBEHHSI OCHOBaHM A1 npuMeneHust Mmoaen CAPM (mpuMeHsieTcsl COOTBETCTBYIOLINM MHIEKC
u3 mepeyHs (OHIOBBIX WHAEKCOB, NMpHUBEICHHbIX B llpunoxkennn k Ykazanuro banka Poccum ot 5
ceHTs10pst 2016 roma N 4129-Y "O coctaBe M CTPYKType aKTHBOB aKI[MOHEPHBIX MHBECTULIMOHHBIX
(hOHIIOB M aKTUBOB MAE€BbIX MHBECTUIIMOHHBIX (POHIOB").

B ciyuae, ecnu BamoTa MHIEKCAa OTIMYAETCS OT BAIIOTHI OLEHMBAEMOM LIEHHOM Oymaru, pacuer
MPOU3BOJUTCSA C YUETOM KypPCOBOM pasHHUIBI MO KypCy, ONpEAEIsieMOMY B COOTBETCTBHM ¢ paszenom 2.11
Hactoanmx ITpaswui.

dopmyna pacuera cripaBeJINBOW CTOMMOCTH:

P, = P, x (1 + E(R))

®dopmyna pacdera oxumaeMoit foxoanocta moaenu CAPM:

E(R) = Rf + B (Rm — Rf)

_ Pmy

M Pm,

[TapameTtpsl hopMys1 pacuera cripaBeyinBoi croumocth, Mmojeinun CAPM:

P;— cripaBejyinBasi CTOMMOCTD OJTHOM IIEHHOM OyMaru Ha JIaTy OIpeesieHus CIpaBelJIMBO CTOMMOCTH;
1

Py— mocnenHsis onpeieseHHas ClpaBeInBasi CTOUMOCTb [IEHHOW OyMaru;

Pm— 3HaueHue peIHOYHOTO UHAMKATOPA Ha ATy ONPEACIICHUS CIIPaBEUIMBOM CTOMMOCTH;
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Pm,— 3HaueHe PEIHOYHOTO UHIUKATOPA HA IPEABIIYIYIO JaTy ONPE/CIICHHS CIIPABEITMBON CTOMMOCTH.

E(R) — oxxnmaemast 1OXOAHOCTh [ICHHON OyMaru;

B — Bbera ko3dduimeHT, paccuuTaHHBIA MO WU3MEHCHHSIM IICH (3HAUCHHWI) PHIHOYHOTO WHAMKATOpA U
W3MEHEHUSM 1IeHBI IIeHHO# Oymaru. [l pacdera koddduinenTa B UCIONb3YIOTCS 3HAUEHUS, ONIPe/IeIICHHbIE 3
nocyeHue 45 TOProBBIX JHEH, MPEIIECTBYIOINX JaTe ONPEACICHUS CIIPABENTUBONH CTOMMOCTH;

Rm - 10X0MHOCTEL PHIHOYHOTO HHMKATOPA;

Rf — Risk-free Rate — 6e3prickoBast cTaBKa JOXOIHOCTH.

BespuckoBas craBka JJOXOJHOCTH ONIPEEIseTCS Ha JaTy ONpe/IelIiCHHAs CIIPaBEIIMBON CTOUMOCTH.

BesprckoBas cTaBka 10XOIHOCTH IPUBOANTCS K KOJIMYECTBY KAICHJAPHBIX THEH MEXKIy AaTaMH ee pacueTa Imo

thopmye:

R = (Ry/365) x (Ty — Ty)
rue:
(Ty — Ty)- KOMMYIECTBO KAJCHAAPHBIX JHEH MKy YKa3aHHBIMHU JaTaMH.
T, —nara onpezeneHus ClpaBeJIMBOA CTOMMOCTHY;

Ty, — nmpeapIAyIIas AaTa oNpeneiIeHns CpaBeIMBON CTOMMOCTH.

Jas akuuii poccuiickMX 3MHUTEHTOB, TopryemMbix Ha MockoBckoii bupike, Oe3puckoBas craBKa
JOXOAHOCTHU — CTaBKa, ONPEAEICHHAs B COOTBETCTBHHU CO 3HAYEHUEM KPUBOW OECKYNOHHOHN JOXOIHOCTH (CTaBKa
KB/l) rocynapcTBeHHBIX IEHHBIX OyMar Ha HHTEpBaJie B OJMH Tof. B pacueTe ncmomb3yroTes:

— Meroxuka pacu€ra KpUBOW  OECKYNOHHOM JOXOJHOCTH TOCYAapCTBEHHBIX  OOJIMTAINi,
ornpeneneHHass MOCKOBCKO# OMpiKel;
— JuHamMuyeckue napamerpbl G-KpUBOH 110 COCTOSHHIO Ha KaXKJbIi TOPTOBBIN JIeHB, TyOINKyeMble Ha

odunmaasHOM caiite MOCKOBCKO# OMpKH.

CraBka KB/] paccuntriBaercs 06€3 NPOMEXYTOUHBIX OKPYIJIEHHH C TOYHOCTBIO IO 2 3HAKOB IOCIIE 3aISTOM

(B IPOIIEHTHOM BEIPAXESHHH).

)_IJIH aKIII/Iﬁ HHOCTPAHHBLIX OMUTCHTOB B Ka4€CTBE 6e3pHCKOBOﬁ CTaBKH JOXOAHOCTH IPUMCHACTCS CTaBKa

LiborlY B Bamore HoOMHHama IeHHOW Oymarm (uctounuk  https://www.global-rates.com/interest-

rates/libor/libor.aspx miu Biaymb6epr).

bera xoapunuent —

__ Covariance (Ra, Rp)

Variance (R,,)
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rue:

Ra - 10X01HOCTh aKTHBA;

Pai — 1ieHa 3aKpbITHs aKTHBA Ha ATy i;

Pa(i-1) — mpenpiayiias 1eHa 3aKpbITHS aKTHBA;

Rm - 10X0AHOCTH PRIHOYHOTO HHAMKATOPA,;

Pmi — 3HaueHKe PHIHOYHOTO MHIMKATOpA HA AATY i;

Pm(i-1) — npeapiayiiee 3HauCHUE PHIHOYHOTO WHIUKATOPA;

i=1...N, ToproBble IHH, MPEIIIECTBYIOIINE AaTe ONpPEACICHUs CIpPaBeAIMBON CTOMMOCTU. J{Is pacuera
JOXOAHOCTH aKTHUBA M PBIHOYHOTO WHAWMKATOpa (OCHUMapKa), MCIONB3YIOTCA 3HAYCHUS LEHBI 3aKPBITHS H
PBIHOYHOTO MHMKATOpA 3a MocaeAHNE 45 TOProBeIX AHEW, MPEAIIECTBYIOIKE JaTe ONpeeeHUs CIPaBeIIUBOM
CTOUMOCTH.

Bera ko3¢ ¢unmeHT paccuMThiBaeTCS Ha JaTy, NPEIUICCTBYIOUIYIO JaTe OMNpEACNICHHS CHpaBeATUBON
croumocTH. [Ipu 3ToM nata pacdera bera ko duumenTa 10mKHA SBISATHCS TOPTOBBIM JTHEM.

[Ipu ucnonszoBanuu moaenn CAPM B nensix pacuera bera koaddummenta:

— 715 KM pOCCUMCKUX SMUTEHTOB NPUMEHSIOTCS 3HaueHus1 LleHsl 3akpbiTusa Ha MockoBckoii bupixke.

— A7 aKUUi MHOCTPAaHHBIX SMHUTEHTOB NPHMEHSIOTCS 3Ha4YeHHsl LIeHbl 3aKkphITHsl OUpKH, Ha KOTOPOH
onpesenieHa Haajexallas KOTHPOBKAa YpOBHS | uHepapXuM CHIpaBeAJMBOM CTOMMOCTM Ha JaTy,
MPEAIIeCTRYIONIEH JaTe BOSHUKHOBEHUSI OCHOBaHMM T mpuMeHeHus Moaenu CAPM.

[ony4yennoe 3naueHune bera koaduumenTa okpyriasercs Mo NpaBUiaM MaTeMaTHYECKOTO OKPYTJICHHUS /10
IITH JC€CATUYHBIX 3HAKOB.

[Tokaszarenn Ra, Rm paccunrteiBarorcst 6€3 NpOMEKYTOUHBIX OKPYTJICHUH.

IIpouue yciaoBus:

Ilena 3akpbITHS aKTHBA Ha 1aTy ONPEAENIEHUS CIPaBEAIMBOA CTOUMOCTH B MOJIENIN HE YUHUTHIBACTCS.

[Ipu oTcyTCTBUYM NEHBI 3aKPHITHUS B KAKOW-TMOO TOPTOBBIN JIEH B Tieproje 45 TOProBbIX JTHEH, Ha JaTy
pacdera koadunmenta bera, nHpopManys 0 3HAYSHWU PHIHOYHOTO WHAMKATOpa (OeHUMapka) U Oe3pHCKOBOM
CTaBKU 32 3TOT TOPrOBBIH I€Hb B MOJAEIN HE YUUTHIBACTCSI.

[Ipy HanMYUM LEHBI 3aKPBHITUSL U OTCYTCTBUU 3HAYEHHS PHIHOYHOIO MHIAMKATOpa (OeHUMapKa) B KaKOW-
0o TOProBblii JNeHb B mepuoae 45 TOproBeIX AHEH, Ha naTy pacuera kodddumumenta bera, 3HaueHue
PBIHOYHOTO MHAMKATOpa (0eHYMapKa) 3a 3TOT TOPTOBHIH JIeHb MPUHUMAETCS PABHBIM MOCIIEAHEMY U3BECTHOMY.

[Ipu orcyrcTBUM 3HAa4YeHUs1 OE3PUCKOBOWM CTaBKHM Ha JaTy pacyera, 3HaueHHe Oe3pHCKOBOW CTaBKH 3a
3TOT JIeHb IPUHUMAETCS PAaBHBIM OCJIEITHEMY N3BECTHOMY.

C nmatel BOHUKHOBEHMsI OCHOBaHUH 11 mpuMenenus mozaenmun CAPM 1o maTel mpekparieHus OCHOBaHHMA
st ipuMeHennst mojiennn CAPM wucrnonb3yercst nHGOpMAaIys TOJIBLKO TON OUPKU, KOTOpast Orpe/ielieHa Ha JAaTy
BO3HHKHOBEHUSI OCHOBaHWMU s mpuMmeHeHus: monenn CAPM. K Takoit mH(pOpMAIIIH OTHOCUTCS CIEIYOIIHE
3HAYCHMUS:

®  [IEHA 3aKPBITHS;

® 3HAYCHHUC PBIHOYHOI'O MHAWKATOPA.
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Ypogens 3

B cmywae, ecim cnpaBemBas CTOMMOCTH aKIM HE MOXET OBITh OIpe[elieHa Ha ATy OIpeNelIeHUs
CTOMMOCTH YMCTBIX aKTHBOB C HCITOJIb30BAaHHEM YPOBHEH 1 W 2, cripaBerBasi CTOMMOCTD aKITHi ONpeAeIIsIeTCs
Ha OCHOBaHMHU OTYETa OIEHMNIMKA. [Ipu OTCYTCTBHHM OT4YEeTa OLEHIIHMKA CIPaBEUIMBYI0 CTOMMOCTH OIPEAETUTH

HCBO3MOJXHO.

CrpaBennmBasi CTOMMOCTh aKIWH KOPPEKTUPYETCS B COOTBETCTBHH C TOPSAKOM, YKa3aHHBIM B ITyHKTE 7

Hactosimux [IpaBu.

AKnuM, nprodpeTeHHbIe NPH pa3MelleHn !

CrnpaBesTUBOH CTOMMOCTBIO aKLWH, MPUOOPETEHHBIX MPU MX MEPBUYHOM Pa3MELICHWH, MPHU3HAETCS LieHa
pasMelIeHus, pacKpblBaeMas OpraHU3aTOPOM TOPIOBJIM Ha ATy OIPEACICHHUS CTOMMOCTH YHCTBIX aKTHUBOB.
[TonoxxeHns HACTOAILIEr0 MyHKTa MPUMEHSAIOTCA A0 JaThl BO3HUKHOBEHMS CIIPABEIIMBOM CTOMMOCTH aKLUM,

BKJIFOUEHHBIX B cOCTaB akTUBOB DOHIA, MK 10 POBEIEHUS MX OLIEHKH OoneHIKoM DoHa.

AKIMH JONOJHUTEJIBHOr0 BbINYCKA

CropaBennuBas CTOMMOCTb aKLIMH JOMOJHUTEIBHOTO BBINYCKA, BKIIOYEHHBIX B COCTaB AKTHBOB I1a€BOTO
WHBECTULIMOHHOTO (POH/A B PE3YJIbTATE PA3MELICHUS 3TUX aKLUl MyTeM paclpeAeeHus CPEear aKLUOHEPOB MU
MyTEeM KOHBEPTALMHM B HUX KOHBEPTHPYEMBIX LIEHHBIX OyMar, COCTAaBISBILMX YKa3aHHbBIC aKTHBBI, NPU3HACTCS
PaBHOM CHpaBEUIMBOM CTOMMOCTH AKLMHA BBIMYCKA, IO OTHOLIEHUIO K KOTOPOMY TaKOH BBINYCK SBIAETCA
JONONIHNUTENBHEIM. CrpaBe/uinBas CTOMMOCTh AaKIMH JOTIOJIHATENBHOTO BBIMYCKA, BKJIIOUYEHHBIX B COCTAaB
aKTHBOB MA€BOI'0 MHBECTHLHMOHHOIO (DOHIA B pe3yJbTare KOHBEPTALMHU B 3TU aKLUM aKLIUH, COCTABJISBIIMX
yKa3aHHbIE aKTHBBI, MpPU peopraHu3alud B ¢GopMe NPUCOSAWHEHHUs, MPH3HAETCS PAaBHOW CIpaBeINBOH
CTOUMOCTHU aKHI/II‘/'I BBIITYCKA, II0 OTHOIICHHUIO K KOTOPOMY TaKoun BBIITYCK ABJACTCA JOMNMOJIHHUTCIIBHBIM.
ITomoxxenus HaCTOAMICTO ITYHKTA NPUMCHAIOTCA A0 JaTbhl BO3HHUKHOBCHUA CHpaBeI[HI/IBOﬁ CTOUMOCTH aKHHﬁ

JOMOJHUTECIIBHO BBIITYCKA, WJIN A0 IMPOBCACHUA UX OLICHKU OLUCHIIUKOM (DOH):[a.

AK1uM, NoJiy4eHHbIe B pe3yJibTaTe KOHBePTAllUuN

CripaBeiinBasi CTOMMOCTb aKIUil ¢ 0oJibliiel (MeHbIIIeH) HOMUHAIBHONH CTOMMOCTBIO, BKJIFOUEHHBIX B COCTaB
AKTHBOB IIACBOI0 MHBECTHUI[MOHHOTO (POHJA B PE3yJIbTaTe KOHBEPTAIIMU B HUX aKI[Mi, COCTABJISABIIMX YKa3aHHBIC
aKTHUBBI, TPU3HAETCS PaBHOM CIIPaBEIJIMBOM CTOMMOCTA KOHBEPTUPOBAHHBIX B HUX aKIIUH.

CripaBeiiuBasi CTOMMOCTh aKIMKA TOW K€ KaTeropud (THIA) ¢ WHBIMH TNpaBaMH, BKIIOUYCHHBIX B COCTaB
AKTUBOB NIA€BOT'0 MHBECTHUIIMOHHOTO (JOH/A B PE3yJIbTaTe KOHBEPTAIMU B HUX aKIIHiA, COCTABIISBIINX yKa3aHHbIE
AKTHBBI, TPU3HACTCS PaBHON CIIPABEAJIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX aKITUH.

CripaBeiiuBasi CTOMMOCTB aKIUil, BKIIFOUEHHBIX B COCTaB aKTHBOB MAaeBOI'0 WHBECTHIIMOHHOTO ()OHIA B
pe3ylbTaTe KOHBEPTAIMM TpHU JIPOOJICHWU aKIWW, COCTaBISBIIMX YKA3aHHBIC AaKTHBBI, MPHU3HACTCS PABHOM

CHpaBe[[J'IHBOﬁ CTOMMOCTHU KOHBCPTHPOBAHHBIX aKHHﬁ, I[eJ'ICHHOﬁ Ha KOB(l)(l)I/ILII/IeHT ,I[pO6J'I€HI/I$I.
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CnpaBe/uinBas CTOMMOCTD aKIWH, BKIIOYEHHBIX B COCTAaB AaKTHUBOB I1A€BOTO MHBECTHUIMOHHOTO (hoHIA B
pe3ynbTaTe KOHBEPTALMK TPH KOHCOJIMIAIMU AKIMH, COCTABISABIINX YKa3aHHBIC aKTHBBI, MIPU3HACTCS PaBHOU
CTIPaBEIIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKINi, YMHOKCHHON HA KO (UIMEHT KOHCONNAIHH.

CnpaBeuinBass CTOMMOCTh ~aKIWH HOBOTO BBITyCKA, BKJIIOYEHHBIX B COCTaB AaKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO ()OHJA B pe3yibTaTe KOHBEPTAMHM B HHUX KOHBEPTHPYEMBIX LEHHBIX OyMar, MpH3HAeTCs
pPaBHOH cHpaBeAMBON CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX Oymar, AEJICHHOW Ha KOJMYECTBO AKLUH, B
KOTOpOe KOHBEPTHPOBaHa OJIHA KOHBEPTHpYyeMasl LieHHasi Oymara.

CrnpaBeanuBas CTOMMOCTb aKLWi, BKIIOYEHHBIX B COCTaB aKTHBOB ITa€BOTO WHBECTHUIMOHHOTO (OHIA B
pe3ybTaTe KOHBEpTAllMM B HHUX AaKIWH, COCTaBISBUIMX YKa3aHHbIE aKTHUBBL, NPU peopraHu3anud B Qopme
CIIMSTHUS TIPU3HAETCS] PaBHOW CIIPaBEJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOH Ha
KO3 PHUINEHT KOHBEPTALIH.

CrnpaBeayiuBasi CTOMMOCTD aKIIMii BHOBb CO3JIaHHOTO B Pe3yJIbTaTe peopraHu3anui B GopMe pasielieHus WK
BBIACIICHUA AKIIMOHCPHOT'O 06HICCTB3, BKIIFOUCHHBIX B COCTaB aKTHUBOB I1a€BOI'0O MHBECTHIIMOHHOI'O (I)OHI[a B
pe3ynpTaTe KOHBEPTAllMU B HUX aKIMH, COCTABIABIINX YKAa3aHHBIC aKTUBBI, IPU3HACTCS PAaBHOW CIIPABEIIMBON
CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH, AETEHHOH Ha KO3 HUIIEeHT KoHBepTanmu. B ciryyae, eciu B pe3ynbrare
pa3IeNeHuns WK BBIACIEHUS CO3/IAeTCs IBa WU OoJiee aKIIMOHEPHBIX 00MIecTBa, Ha KO3(PPUIIMEHT KOHBEPTAIHH
JETHUTCST CHPaBEUTMBOH CTOMMOCTh KOHBEPTUPOBAHHBIX AaKIHUH, YMEHBIICHHAs MPOMOPIHOHAIBHO J0JIe
UMYIIECTBA PEOPraHM30BAHHOTO AKIMOHEPHOTO OOIIecTBAa, MEPEIaHHOTO AKIHOHEPHOMY  OOIIECTBY,
CO37IaHHOMY B pe3yJIbTaTe Pa3ZIeICHUs WU BBIICICHUS.

CnpaBe/uinBas CTOMMOCTH aKIMii BHOBB CO3JIaHHOTO B pe3yNbTaTe PeopraHu3aluu B (opme BBIIEICHUS
aKIIMOHEPHOT0 OOIIECTBa, BKIIOUCHHBIX B COCTAaB aKTUBOB I1a€BOI'0 MHBECTHUIIMOHHOTO (DOHAA B pe3yibTaTe MX
pacmpenesieHus Cpeii aKIMOHEPOB PEOPTraHN30BaHHOI'O aKIIMOHEPHOT0 00IIECTBA, MPU3HACTCS PAaBHOM HYIIIO.

ITonoxeHusa HACTOSILIEro MyHKTa MPUMEHAIOTCA J10 JaThl BOSHUKHOBEHUS CIIPABEIJIMBOM CTOMMOCTH aKIIUi,

BKJIIOUCHHBIX B COCTAaB aKTHUBOB (DOHI[a, HJIK 10 IPOBEACHHA WX OLCHKH OLICHIIMKOM (DOHI[a.

HMcTOYHMKH TaHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTUPOBKAX, PACCYMTAHHBIX HA AaKTUBHOM (OCHOBHOM) PBIHKE.
Odunmanehsiii caitt HKO 3AO0 HP/I.

Iopsinok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

Ycranosnen myakToM 3.1. Hactosamux [1paswui.

4.17.  O0auranumn
Kputepun npusHanusi (MpeKpanieHusi NPU3HAHUSI) AaKTHBOB
OO0suranyy NpU3HAKTCS aKTHBOM C JaThl 3a4MCICHHS LIEHHBIX OyMmar Ha CUeT JEMO YNpaBIsSiolnel KOMIaHUN
donpa.
OO6ymHranuy MpeKpaaT MPU3HABATHCS aKTHBOM:
— ¢ JaThl CIIMCAHUS IIEHHBIX OyMar co cyera JIeNo yupasJsiomiei komnanuu PoHpa,
— ¢ JaThl BHECEHH 3amucu o nukBuaanmuu sMutenta B EI'PIOJI nnu ananormyHOM peectpe HHOCTPaHHOTO

TOCYJIapcTBa, B KOTOPOM 3apETrUCTPUPOBAH SMHUTCHT aKITHH.
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MeTtoabl onpeae/eHud CTOMMOCTH. KpnTeplm BblﬁOpa Croco00B U MojiejIel OleHKH

CHpaBCI[J'II/IBaH CTOMMOCTL JOJII'OBBIX ICHHBIX 6YMaF ONPECACIIACTCA C YYETOM HAKOIUICEHHOI'O KYIIOHHOI'O
JoxoJa.

Yposens 1

Ecnu B xadecTBE OCHOBHOTO aKTMBHOT'O PBIHKA MPU3HAH POCCHHMCKUN OMP)KEBOW PBIHOK, IS ONpEACICHUS
CIpaBeUINBON  CTOMMOCTH  OOJNHramuii, HWCHONB3YIOTCA IIeHBl OCHOBHOTO pBhIHKa (M3  YHCIa
AKTUBHBIX POCCHICKHUX OWpPIK), BRIOpAHHBIE B CIEAYIOIIEM MOPsAKe (YOBIBAHUS PUOPUTETA):

» 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOW CECCUU POCCUICKON OUpKH Ha JaTy Ompe/eieHus
CUYA, mpum ycroBHH TOATBEPXKIEHUS ee KOppeKTHOCTH. lleHa crpoca, ompeneieHHas Ha [aTy
onpexnenennst CHA, mpu3HaeTcsi KOPPEKTHOH, €CITM OHA HAXOAWUTCS B MHTEPBAJIE MEXIy MUHIUMAILHON 1
MaKCHMaJTbHOHN IIEHaMH CIIETIOK Ha 3Ty XK€ ATy dTOU ke OMpXKH;

> CpeIHEB3BCIICHHAS IICHA Ha MOMCHT OKOHYAHHS TOPrOBOWM CECCHU POCCHUUCKONW OWpKM Ha JaTy
ompenenennss CUA, mpu yclioBuHM, 4TO JaHHAs IieHA HAaXOIWTCA B IpeNeNax CIpeaa Mo CIpocy U
MIPeIJIOKEHHIO Ha YKa3aHHYIO JaTy;

> lIeHa 3aKPBITHsI HA MOMECHT OKOHYaHHUsI TOPIOBOM CECCUU POCCHICKOM OMpsku Ha Aaty onpenenenus CHA
MpU YCJIOBUHM TOATBEPXKACHHUS €€ KOppPeKTHOCTH. LleHa 3akphIThsi TpPU3HAETCS KOPPEKTHOH, eciu

PacKphITHl JaHHBIE 00 oOBeMe TOProB 3a JeHb W 00BEM TOProB HE paBeH HYJIIO C MPOBEPKOH

(CLOSE)<>0.

Ecnu B KadecTBE OCHOBHOTO aKTHBHOIO pBIHKA MPU3HAH PBIHOK M3 YHCJIAa HHOCTPAHHBIX OWpPXK, IUIS
ONIpEe/ICIIEHHs] CIPAaBEIIMBOM CTOMMOCTH OOJMIaluid, HMCHOJNB3YIOTCS IIEHBI OCHOBHOTO pBIHKA (M3 dYHCIa
AKTUBHBIX MHOCTPAaHHBIX OMPIK), BRIOpAaHHBIE B CIEAYIONIEM MOpsiaKe (YOBIBAHUS MPUOPUTETA):

» muena cnpoca (bid last) Ha MOMEHT OKOHYAHHs TOPIrOBOl CECCHM HWHOCTPAaHHOW OWpXH Ha aary
onpeneneanss CUHA, npu ycioBuM HOATBEPKACHHS €€ KOppeKTHOCTH. LleHa crpoca, ompeaeneHHas Ha
nary onpeaenennss CUYA, mpusHaeTcss KOPPEKTHOW, €CIM OHA HAaxXOAWUTCS B HMHTEpBaie MEXIY
MUHHMAJTBHOW U MaKCUMAaJIbHOHM [IEHAMH CJICJIOK Ha 3Ty e JIaTy dTOH ke OUpxKH;

> 1ieHa 3aKpbITHS Ha MOMEHT OKOHYaHHs TOPTrOBOM CECCHU WHOCTPAHHOHW OWpPKU Ha JaTy OnpeieleHHUs
CYA, mpu ycJIOBUU MOATBEPKACHUS €€ KOPPEeKTHOCTH. LleHa 3aKkphITHS NpU3HAETCS KOPPEKTHOU, eCin
PacKphITHl JaHHBIE 00 oOBeMe TOProB 3a JieHb W 00BEM TOProB HE paBeH HYJIIO C MPOBEPKOH

(CLOSE)<>0.

Yposens 2

B caydae ecqim Ha paty onpeneneHHsi CTOMMOCTH YHCTBIX AKTHMBOB OTCYTCTBYIOT LEHbI OCHOBHOIO
pbIHKa JHM00 OTCYTCTBYeT AKTHBHBIH PBIHOK, a TaKiKe, €CJM OCHOBHBIM PBIHKOM UIsi O00JIWTraluu
sIBJIsIeTCsl POCCHiicKMii BHeOMp:KeBOii PBIHOK, CIPaBEAJUBONH LEHOW OOMUraluyM NpPU3HAETCS OAHA W3

CJICAYIOIINX KOTUPOBOK!
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1. Koruposka, paccuntannas Ilenoseim nieaTpom HKO AO HPJI mo Meroauke onmpeneneHus CTOMMOCTH
CIIpaBEIUBHIX IICH pyOJIEBRIX 00IUTAINi, HA JaTy OorleHKH (maitee umenyercst Meroauka HP[T).

2. B cnyuae orcyrctBus 1eHsl o Meromuke HPJI cnpaBemniBas CTOMMOCTD JIOJITOBBIX IIEHHBIX Oymar
oTmpesensieTcss KaK NMPUBEACHHAS K JaTe OLEHKH CTOMMOCTH JCHEXHBIX IMOTOKOB IO OOJIUTAIllH IO
MOMEHTa €€ MOTallleHHs, PACCUUTaHHAS C HCIOJb30BAHUEM PACUYETHON CTaBKH JUCKOHTHPOBAaHUS 3a
vunycom HK/I Ha naty oueHku.

CF;
ti_to
i=1(14+71)365

2oe:

T - CTaBKa IUCKOHTUPOBAHUS;

N - KOJMYECTBO OCTABIIUXCA HA JIATy OIEHKH IIATEXeH MPOIEHTOB U/WIH OCHOBHOW CYMMBI JTOJITA TTO

JIOJITOBOM LIEHHOW Oymare;

CF; - Benn4MHa i-TO MjiaTexa;

t; - maTa i-ro Iarexa;

to - IaTa OIICHKH.

Ecau ocHoBHo#i pbiHOK - ITAO MockoBckass bupska, To cTaBka AUCKOHTHPOBAHUS OMPEICISIETCS Kak
CpPEIHEB3BCIIICHHAS JIOXOJHOCTh K TMOTAIICHWIO, pAcCUMTaHHAs IO HTOraM CACJIOK Ha JaTy OIICHKH C
BBIOpaHHBIMU YTIpaBIIAIONICH KoMITanueld MoHa aHAIOTUYHBIMU OOJIMralusIMi. AHAJIOTHYHBIC IICHHBIC OyMaru
BBIOMPAIOTCS M3 TOTO JKE CEerMEeHTa IICHHBIX OyMar, K KOTOPOMY OTHOCHTCS OIICHMBaeMas OOJIMrarius.
OnpenerieHuss TEPMHHOB «AHajornyHas oOnuramus» u «CerMeHTanus OOJMramnuii» MpeJICTaBICHbl B
[punoxenun Ne 3 k Hactosimum [IpaBumam.

ITpu sToMm o6bem caenok (VALUE) ¢ kaxmoii U3 BRIOpaHHBIX aHAJOTWYHBIX OONWTAlWi Ha JIATy OLEHKH
nomkeH Ob1Th He Hke 1 000 000 (Ogroro Muumona) pyoueii. KomudecTBo aHAIOTHYHBIX OONHTAIHA JTOJDKHO
ObITh He MeHbIe 3 (Tpéx) mTyk. Crucok BHEIOpaHHBIX AHATOTWYHBIX OOJWTAlM ISl OLIEHUBAEMOW IEHHOH
Oymaru Ynpasistomias komrnanusd QoHa MTUCAbMEHHO MPEIOCTABISET B CIIECIUATU3NPOBAHHBIN JETIO3UTapUil HE
rmo3aHee pabouero JHA, CIEAYIONIETOo 32 IATOW, Ha KOTOPYIO TOJDKHA MTPOU3BOAMTHCS OIICHKA.

CraBka TUCKOHTHPOBAHUS PACCUUTHIBACTCS 1O (hopMyIIe:

*L YIELDATWAP; » VALUE;
N  VALUE; '

eoe:

N - KOJTMYECTBO aHATOTMYHBIX OOJUTAIMIA C COOTBETCTBYIOIIMM 00HEMOM CIENIOK Ha aaty oneHku (N>=3),
YIELDATWAP; - 10X0AHOCTb i-0i aHAJIOTHYHOW OOJUTAI[K TI0 CPSTHEB3BEIICHHOM ICHE HA IaTy OICHKH,
% romoBeIx (110 manHeM [TAO MockoBckas bupxka);

VALUE; - 00beM caenok ¢ i-oif aHaoruuHoil oonuranueii B 1aty oreHkd (o aanHpiM [TAO MockoBckast

bupxa).

36



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

Ecan ocHOBHOI pBIHOK - MHAs poccuiickas OMp:Ka, TO CTaBKa JAMCKOHTHUPOBAHHS OIpeNessieTcs Kak
CpeZIHEB3BEUICHHAs TI0 00BbEMY CHIEIOK JOXOJHOCTh K IMOTAIICHUI0, PACCUYMTAHHAS 110 UTOTaM C/IEJIOK Ha JaTy
OIICHKA C BBIOpaHHBIMH YTIPaBIIIONMICH KommaHued @oHIAa aHAJOTHYHBIMH OONHTanusMH. AHAIOTHYHBIC
IIeHHbIe OyMmaru BBIOMPAIOTCS M3 TOTO K€ CerMEHTa IEHHBIX OyMar, K KOTOPOMY OTHOCHTCSI OIICHHBaeMas
obnuranus. OnpeaeneHne TEPMUHOB «AHaJOrH4YHAsE o0muranusi» u «CerMeHTanus: oOIuranuii» npeacTaBIeHbl
B [Ipunoxennn Ne 3 k nacrosimum [IpaBunam. [Ipu atom 06vem caenok (VOLUME) ¢ kaxaoli U3 BEIOpaHHBIX
AQHAJIOTUYHBIX O0JIMTAIMi HA TATy OIEHKH ¢ JoJbkeH ObiTh He Hrke 1 000 (OxHo Thicsun) Oymar. KonmuecTBo
AQHAJIOTHYHBIX OONMUranuii A0kHO ObITh He MeHbmle 3 (Tpéx) mryk. CHUCOK BBHIOpAHHBIX aHAJIOTHYHBIX
oOnuranuii s OlleHMBaeMoi eHHON Oymaru Ympasisitomas komnanusg PoHaa MUCbMEHHO MPEJOCTaBISET B
CHECIUATN3UPOBAHHBIA IENO3UTAPUI HE MO3JHEee pabodero JHs, CISAYIOIIEro 3a JaTod, Ha KOTOPYIO JOJDKHA
MIPOM3BOAUTHCA OLIEHKA.

CraBKa TMCKOHTHPOBAHUS PACCUUTHIBACTCS MO (GOpMYyIIe:

N . YTM; x VOLUME;
YN ,VOLUME; '

eoe:
N - KOJIMYECTBO aHAJOTUYHBIX OOJIUrAIKil C COOTBETCTBYIOIIMM 00BEMOM CIEIOK Ha aaTy omeHkHu (N>=3);
YTM; - osbdekriBHas MOXOAHOCTh I-OM aHAJOTHYHOW OONWranud Ha JaTy OLCHKH, % TOMOBBIX,
paccunTaHHas OT LEHbl (BBIOMpacTCs OJHA M3 PACKPBIBaEMbIX OUpKEeHW [eH B TOpsIKe YObIBaHUS
MIPHOPUTETA):
® CpeIHEeB3BELICHHas IIeHa CEIOK;
®  [ICHA 3aKpPbITHUS;
e cpenHss BenumunHa Mexy HeHamu npemanoxenust (OFFER) u cipoca (BID) Ha MOMEHT OKOHYaHUS
toprosoii ceccurt ((OFFER+BID)/2;
VOLUME; — o0beM cesok ¢ i-o¥f aHaJOTHYHOM OOMUraniel Ha JaTy ONEHKH B INTYKaX WM JEHEKHBIX
€IMHUIIAX B 3aBUCUMOCTH OT BHJa HH(POPMALIMH, PACKPBIBAEMOI OHpIKe.
Ecnu Ha 1aTy OLleHKM Ha OCHOBHOM PBIHKE €CTh MHPOPMAIHS O LIEHE NPEUIOKEHHS, U [TOJydeHHAas B pe3ysbTaTe
pacuera croumocts PV > OFFER, 1o B kxauectBe cnpaBeqnmuBoii croumoct npuauMaercs nena OFFER. Ecnu
Ha JIaTy OIIEHKM Ha OCHOBHOM PBIHKE €CTh MHPOPMAIUs O I[EHE CIpoca, U MOJMy4YeHHas B pe3yibTare pacdera
croumocts PV < BID, To B Ka4eCcTBe CIpaBeIIMBON CTOMMOCTH prHUMaeTcs neHa BID.
Onpenenenne 3pPeKTUBHON CTAaBKU JOXOIHOCTH J0JITOBOM IIeHHON Oymaru ykazano B [Tpunoxxenun Ne 3 k

Hactosum ITpaBunam.

Ecan ocHOBHOM PBIHOK — poccuiickuii BHeOUPIKeBOil, TO CTaBKa TUCKOHTHPOBAHUS ONPEAEIAETCS, KaK
CpelHEEe 3HAaYCHUE JOXOAHOCTEH K IOralleHHI0, PACCUUTAaHHBIX OT KOTHpoBOoK no Meronuke HPJ[ Ha naty
OTICHKW TIO BBIOpAaHHBIM YTIpaBILIIONICH Kommanueid DOHIAa aHAIOTHMYHBIM OOJUTAITUSAM, IO KOTOPBIM Takas
KOTHPOBKA PacCUUTHIBAIACh Ha ATy OILICHKH. AHAJIOTMYHbIC IEHHBIC OyMard BRIOMPAIOTCS U3 TOTO YK€ CErMEHTa
LIEHHBIX OyMar, K KOTOPOMY OTHOCHUTCS OIllcHMBaeMas oOiwuraius. KoJM4ecTBO aHaJIOrMuYHBIX OOJUraIui,
YIOBIIETBOPSIONINX TaHHOMY YCJIIOBHIO Ha JIaTy OIIEHKH, TOJDKHO OBITH He MeHbIe 3 (Tpéx) mryk. Onpenenenne

TEPMHUHOB «AHaNoruyHas oodjuranus» u «CerMeHTanus oOnuraiuit» mnpeacrasieHsl B [Ipunoxenun Ne 3 k
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HactoamuM [IpaBuam. B Tom ciydae, eciin B cerMeHTe, KOTOPOMY IMPHHAUICKHUT OIIEHWBaeMasi OOJIMTaIns,
HEBO3MOXKHO BBIOpaTh 3 (Tpw) aHajoruvHple OOIWTAIMHM, TO CETMEHT, B KOTOPOM HIINYTCS aHAJOTH, JOJDKCH
OBITh YKPYITHEH 3a CYET HCKIIOUEHHUS CEerMEeHTallid 0 CpPOoKy. B ToMm ciydae, ecnm W TOCIHE HCKITIOYCHUS
CeTMEHTAIlNH IO CPOKY HEBO3MOXHO BbIOparh 3 (Tpm) aHamormvnble OONUTAINU, TO CETMEHT, B KOTOPOM
WIIYTCS aHaJOTH, JOJDKCH OBITh YKPYNHEH TakXKe 3a CYeT MCKIIIOYEHHUS! CEerMEHTAaluu 1Mo pedTuHry. CHmcok
BBIOPaHHBIX aHAJOTMYHBIX OOJMMranuid JUIs OLEHHBAaeMOW LIEeHHOH Oymarn Ympasmsomas kommanus Donna
MUCBMEHHO MPEJOCTABISET B CIICUAIM3UPOBAHHBIN ACTIO3UTApUll HE TIo3qHee pabouero IHS, CIEAYIOIIETO 3a
JaTOM, Ha KOTOPYIO JOJKHA IPOU3BOJIUTECS OLIEHKA.

CraBKa TMCKOHTHPOBAaHUS PacCUUTHIBAETCA MO popMyIie:

L, YTM;

— N

eoe:

N - KOIMYeCcTBO aHAIOTMYHEIX oOmuramii (N>=3);

YTM; - »>ddextuBHas MOXOTHOCTh -0 AHAIOTMYHON OOMMraMyM Ha [aTy OLEHKH, % TOJOBBIX,

paccunutanHas oT KOTupoBkH o Meroauke HP/I.

Onpenenenne 3pPeKTUBHON CTABKU JOXOHOCTH JOJITOBOM IIeHHON Oymaru yka3zaHo B I1puimosxenuu Ne 3 k
Hactosum [IpaBunam.

B cayyae eciuM OCHOBHBIM PBIHKOM UIsi o0auramuu (OOJHMranuii BHEIIHUX OOJIMTAIlMOHHBIX 3aiiMOB
Poccuiickoli @enepanun, JOATOBBIX EHHBIX OyMar MHOCTPAHHBIX TOCYAapCTB, EBPOOOJIMTAIINI MHOCTPAHHBIX
SMHTEHTOB, JIOJTOBBIX IIEHHBIX OyMar HHOCTPaHHBIX TOCYJAPCTB, EHHBIX OyMar MexXIyHapOJHBIX (PMHAHCOBBIX
OpraHM3anuil) SFBJISIETCS MeKIYHAPOAHBI BHEOMP:KeBOW PBHIHOK, CHPABENJIUBON IeHOI O00Juranuu

MIPU3HAIOTCS II€HBI, pacKpbiBaeMble HH(POpMamnoHHON cucteMoit "biaymOepr" (Bloomberg) B cnemytromem

HOPSIKE:
e 1eHa BGN (Last Price), packppiBaemas nHpopmanuoHHoH cuctemoit "biymbepr" (Bloomberg)
Ha naty onpeneneHus CUA;
e 1meHa BVAL (Mid BVAL), packpeiBaemas uHpOpManuoHHOH cuctemor "BiymGepr”
(Bloomberg) na nary onpenenenus CHA. YposeHb Score 6 U BbIIIIE.
YposeHsb 3

B cJIydac, €Ciii ClipaBCAinBasA CTOMMOCTDb 06HI/IFaLIPII>'I HE MOXET OBITh OIpeACsICHA Ha ATy OIIPCACIICHUS
CTOMMOCTH YHCTBIX AaKTHUBOB C HCIIOJb30BAHHECM ypOBHefI 1 n 2, CripaBeyiiBasgd CTOUMOCTD 06J'II/II‘aI_[I/If/1
OIpeACIdaCTCd Ha OCHOBAHUHM OTYCTA OLICHIIHKA. HpI/I OTCYTCTBUHM OTUCTA OLCHIIUKA CIIPABCIJIMBYHO CTOUMOCTD

OIpeACINTb HEBO3MOKHO.

CripaBenniBasi CTOMMOCTB OONUTaUN, IPU3HAETCS] PAaBHOW HYJIIO B CIEAYIONINX CITydasx:
® C JaThl IOJHOTO MOTallleHUss HOMUHAJIa B COOTBETCTBHE C YCIOBUSIMH BBIITyCKa LIEHHBIX OyMar.
e C garel onyONMKOBaHUS O(QHUIMATBHOTO COOOIIEHHS B JOCTYITHOM HMCTOYHHMKE O BO30OYXIECHHH B

OTHOIICHWY SMHUTEHTA JaHHBIX [IEHHBIX OyMar Tpoleaypbl 0aHKPOTCTBA.
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CripaBeniBasi CTOMMOCTH OOJIMTAIN KOPPEKTHUPYETCS B COOTBETCTBHUH C MOPSAIKOM, YKa3aHHBIM B ITyHKTE

7 HacTosiux [TpaBui.

Oo0suranuu, NpuodpeTeHHbIe MPH pa3MelIeHuH

CripaBe/lTUBON CTOMMOCTBIO OONMraruid, MPHOOPETEHHBIX TMPH WX TEPBUYHOM pa3MEICHHU, MPU3HACTCS
IIeHa pa3MelICHHs, pacKpbIBagMasi OpraHU3aTOPOM TOPTOBIIM HA JIATy OMPECICHHUS] CTOUMOCTH YHCTHIX aKTHBOB.
IMonoxeHus: HACTOSIIIETO MyHKTA MPUMEHSIOTCS IO IaThl BOSHUKHOBEHUS! CIIPABEIIMBON CTOMMOCTH OOJTUTAIHA,

BKJIIOUCHHBIX B COCTaB akTHBOB DOHIA, MITH [0 MTPOBEACHHS UX OIICHKH OICHITUKOM DOHIA.

OO0auranMy J0N0JHUTENBHOI0 BBINYCKa

CropaBeanuBasi CTOUMOCTD OOJIMTAli AOTIOIHUTEIBHOTO BBIITYCKA, BKIIOUCHHBIX B COCTaB aKTHBOB I1a€BOIO
WHBECTULMOHHOTO (DOHIA B PE3yNbTaTe pa3MEILEHHs IyTeM KOHBEPTALMHU B HUX KOHBEPTHUPYEMBIX OOJIHMrauui,
COCTaBIISIBIIMX YKa3aHHBIC aKTHBBI, TIPU3HACTCS PABHOW CIIPAaBEUIMBOW CTOMMOCTH OOJIMTAllMi BBIMYCKa, IO
OTHOILIIEHUIO K KOTOPOMY TaKOW BBIMYCK SBJSETCS JOMOJHUTENbHBIM. Ilojo’keHHs HAcTOsIIero MyHKTa
MPUMEHSIFOTCSL 10 AaThl BOSHUKHOBEHUS CIIPABEJIMBON CTOMMOCTH OOJHMranuii, BKIIFOYEHHBIX B COCTAB aKTHBOB

®DoHJa, WIH 10 TPOBEAEHUS UX OLEHKH OLICHIIMKOM DoHAa.

Oo0aurauuu, NojJy4YeHHbIe B Pe3yabTaTe KOHBEPTAIMU

CrpaBeniuBasi CTOMMOCTh OOJUTalliii HOBOTO BBIMYCKAa, BKIIOYCHHBIX B COCTaB AaKTHUBOB I1a€BOTO
WHBECTUIIMOHHOTO ()OHJIAa B PE3yJbTaTe KOHBEPTAIlMM B HUX KOHBEPTHUPYEMBIX IICHHBIX OyMmar, MpU3HACTCS
paBHOH CHpaBEIINBON CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMmar, JACJIEHHON Ha KOJMYECTBO OOIHTraIuii, B
KOTOpOE€ KOHBEPTHpOBaHa OJHA KOHBepTUpyemas IeHHas Oymara. [lomoxxeHuss Hacrosimero a03ama
MPUMEHSIOTCS 10 JIaThl BO3HUKHOBEHHS CIPABEAJIMBOM CTOMMOCTH OONWTaNmii, B KOTOpbIE OBUIH
KOHBEPTHPOBAHBI KOHBEPTHPYEMbIE IIEHHbIE OyMaru, COCTAaBIISABIINE AKTHBHI TA€BOTO0 WHBECTHIIMOHHOTO (POH/IA.

CrpaBennmuBasi CTOMMOCTh OONUTanii HOBOTO BHIIMYCKAa, BKIIOYEHHBIX B COCTaB AaKTHBOB ITa€BOTO
WHBECTUIIMOHHOTO (DOH/Ia B pe3ysIbTaTe KOHBEPTAIMU B HUX OOJIMTAIMi, COCTABIISBIINX YKa3aHHBIE aKTUBBI, TIPU
pEOpraHn3anyy YMUTEHTA TAaKUX OOJIUTAIMiA PU3HAETCS PaBHOM CIIPaBEINIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX
oOJIMraruii.

[TonoxeHuss HACTOSALIETO IYyHKTA TMPUMEHSAIOTCS 1O JAaThl BO3HUKHOBEHHUS CHPABEAJIMBOM CTOMMOCTU
o0uramuii, BKIIFOUSHHBIX B COCTaB akTUBOB DOH/Ia, WITH 10 MPOBEJIEHUS MX OLIEHKHU olleHIKoM DoH/Ia.

HNcTouyHUKH JaHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA AKTUBHOM (OCHOBHOM) PBIHKE.

OdummaneHer caiit banka Poccun

HOpfl}IOK NPpU3HAHUA PLIHKOB AaKTUBOB U 00513aTeJILCTB AKTHBHLIMHU

Ycranopnen nynkrom 3.1. Hacrosmmx Ipasu.
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418. Omnepauuu, copepliaeMbie Ha BO3BPATHOIl 0OCHOBe

Kpurtepun npusHanust (IpexpanieHusi IPU3HAHUS) AKTHBOB

IIpnoOperenne mnpaB COOCTBEHHOCTH Ha LEHHblE OyMaru IO OIEpalysM, COBEPIIACMBIM Ha YCIOBUAX
CPOYHOCTH, BO3BPATHOCTH M IUIATHOCTH (Iajiee — OIEpalliy, COBEpIIAcMble Ha BO3BPATHON OCHOBE), SIBJISETCS
OCHOBaHHUEM JUIA TIEPBOHAYAILHOTO MPU3HAHMSA LIEHHBIX OyMar B ciiydae, €CIM 3TO BJICUET MEePEeX0 BCEX PUCKOB
U BBITOJ], CBA3aHHBIX C BIaJIcHHEM NepelaHHON IeHHOH Oymaroi. OnepanusmMu, cOBepIIacMbIMUA Ha BO3BPATHOM
OCHOBE, HE BICKYIIMMHU 32 COOOH Iepexo]l BceX PHUCKOB U BBITOJ], CBS3aHHBIX C BJaJeHHEM IMepeaaHHON EHHOM
Oymaroii, B Lessix JanHbIX [IpaBun mpuHUMaroTCS:

- JloroBopsl 3aiiMa EHHBIX Oymar
- Horosopsr PETIO

[Ipu nepemade neHHBIX OyMar MO onepanusIM, COBEPIIACMbIM Ha BO3BPATHOM OCHOBE, HE BIEKYIIUM 3a OO0
MEepexo/i BCeX PHCKOB M BBITOM, CBS3aHHBIX C BIQJCHUEM IMepeaHHON IIeHHOW Oymaroi, mpekpaiieHue
MPU3HAHMS IEPEJaHHBIX [IEHHBIX OyMar He mpoucxoauT. [Ipu 3ToM eHeKHBIE CPe/ICTBA, MOyYSHHBIE IT0 TAKUM
oTepaLusiM, C MOMEHTA UX HOCTYIUIEHHS U 10 MOMEHTA BO3BpaTa IIPU3HAIOTCS B Ka4eCTBE 0053aTeNbCTBA.

[Ipy nonydeHnu LEeHHBIX OyMar Mo omepaunysM, COBEpIIAaeMbIM Ha BO3BPATHOW OCHOBE, HE BJIEKYILUM 3a
co0oi mepexo] BCEX PUCKOB U BBIFOJ, CBA3aHHBIX C BIaJCHHEM LIEHHOW Oymaroi, MpU3HAHHS MOIY4ECHHBIX
LEHHbIX OyMar He MpOUCXOAuT. IIpu 3TOM NeHEeXHbIe CPeACTBA, MEPEUMCIICHHBIE MO TAKUM OIEPALHiM, C
MOMEHTA UX NEPEUUCIICHHS U 10 MOMEHTA BO3BpaTa MPU3HAIOTCS B KAUECTBE AKTHUBOB.

B cnyqae, ecniu @onp nponaer neHHble OyMard, MOJy4eHHBIE 110 ONEPalUsIM, COBEPIIAEMbIM Ha BO3BPAaTHOM
OCHOBE, TO € 3TOoro MomeHTa DOHA MNpHU3HAET O0s3aTEIBCTBO [0 BO3BpaTy MAAaHHBIX LEHHBIX Oymar.
O0s13aTeNIbCTBO MPHU3HAETCS OO MOMEHTa OOpaTHOro BBIKYNA JaHHBIX LEHHBIX Oymar OHIOM WM IPyroro

yperyJiupoBaHus 00s13aTeIbCTBA 10 BO3BPATY MTOJYyYESHHBIX LIEHHBIX OyMmar.

Mertoabl onpeaenenusi croumocti. Kpurepun Bb100pa cioco00B M Mojesell OLeHKH

CrnpaBeasiuBasi CTOMMOCTH 00s3aTENILCTB, BO3HMKIIMX IIPU Mepefade I[EHHBIX Oymar Mo OIepanusm,
COBepIlIacMbIM Ha BO3BPATHOW OCHOBE, HE BIEKYIIMM 3a cO0OI Tepexo]i BceX PHUCKOB M BBITOJI, CBS3aHHBIX C
BJIaJICHHEM TepelaHHON IICHHOW Oymaroii, MpHU3HAeTCs PaBHOM CyMMe JCHEXHBIX CPEICTB, MOJTYYEHHBIX IO
TaKUM OIlepalysM, YBEIMYECHHON Ha CyMMY HA4MCIECHHBIX IPOLICHTOB, PACCUMTAHHBIX HA JAaTy OIpPEIEICHUS
CTOMMOCTH YHCTHIX aKTUBOB TI0 CTaBKe, ycTaHOBIeHHOH 110 caenke PEITO.

CrpaBennmBasi CTOMMOCTh aKTHBOB, BO3HUKIIMX TIPH TIONYYEHWH IIEHHBIX OyMar IO OIeparusM,
COBEpIIaeMbIM Ha BO3BPATHON OCHOBE, HE BJIEKYIINM 3a COOOW Mepexoja BCEX PHUCKOB W BBITO, CBSI3aHHBIX C
BJIaJICHUEM 1IeHHOH OyMaroii, OlleHMBaIOTCs CIeIyIOIM 00pa3oM:

- AKTUBBI, BO3HUKILHE 110 ONEpalusM ¢ OaHKaMH - TI0 METOAMKE aHATIOTMYHOW METOJMKE OLEHKH CIPaBeINBOM
CTOMMOCTH KpPaTKOCPOYHBIX JIEMIO3UTOB C HCIIOJIB30BaHUEM YCTaHOBJIEHHOU cTaBku 1o caenke PEIIO;

- aKTHUBBI, BO3HUKIIHUE [0 ONEPALUAM C NMPOYUMH OpraHM3alMsIMH - [0 METOJUKE aHAJIOTMYHOM METOJIUKE
OLIEHKM CIIPaBEUIMBOM CTOMMOCTH JCHEXHBIX TpeOOBaHMI M3 KpPaTKOCPOUYHBIX JOTOBOPOB 3aiiMa ¢

HCIIOJIb30BAaHUEM YCTaHOBIEHHOM cTaBku 1o caenke PEIIO .
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B cnyqae, ecniu @oHa npojaeT LieHHbIE OyMard, IOJIyYeHHBbIE 110 ONlepalysM, COBEPIIAEMbIM Ha BO3BPaTHOM
OCHOBEe, TO ¢ 3Toro MomeHTa DOHI NpH3HAeT 00A3aTENBCTBO IO BO3BPATy JAHHBIX IIEHHBIX OyMar.
O0s13aTeTbCTBO TPU3HASTCS A0 MOMEHTa OOpaTHOTO BBIKyIa AAHHBIX HEHHBIX Oymar OHAOM WIH IPYroro
yperyJiupoBaHus 00513aTeIbCTBA 110 BO3BPATY IOJIyYEHHbBIX LEHHBIX OyMar. Takoe 00s3aTenbCTBO OLIEHUBAETCS B
CyMMe paBHOH CIpaBeAJIMBON CTOMMOCTH NMPOAAHHBIX IEHHBIX OyMar, MojIexaliiux BO3BpaTy, onpenensieMo B
BBIOPaHHOM /17151 LICHHBIX OyMar mopsake.

CrnpaBeasiuBasi CTOMMOCTD 00SI3aTENbCTB MO0 BO3BpaTy, MPOJAHHBIX LIEHHBIX OyMar, MOJIy4YeHHBIX paHee II0
OTepalusM, COBEpIIaeMbIM Ha BO3BPAaTHOH OCHOBE, OLCHHBAETCA B CyMME PaBHOH CIpaBeIIMBOH CTOMMOCTU
MPOAaHHBIX IEHHBIX OyMar, MOAJIeKaIIuX BO3BPaTy, ONpeAesieMOil B BRIOpaHHOM IS LICHHBIX OyMar HOopsiaKe.

M CcTOYHNKH JaHHBIX

JloroBopbl, Ha OCHOBAaHHH KOTOPBIX BO3HUKIIN aKTHUBHI / 00513aTEIbCTBA.

WcTouyHMKN JaHHBIX, HEOOXOMUMBIC JJI OIPEACICHUS CIPABEUIMBONH CTOMMOCTH IICHHBIX OyMar,
OIIpe/IeNICHHbIC B COOTBETCTBYIOIIUX pazaenax [Ipasu.

Ilopsinok npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

He npumenumo.

4.19. Poccuiickue 1 MHHOCTPAHHBIE 1eNO3UTAPHBIEC PACINCKH HA LIEHHbIe OyMaru

Kpurtepun npusnanusi (npexpanieHusi IPU3HAHUS) AKTHBOB

Poccuiickue W WHOCTpaHHBIC CTO3UTApPHBIE DPACIHCKA Ha IICHHBIE OyMaru NpU3HAIOTCA (TPeKpalaroT
MPU3HABAThCS) aKTUBOM Ha JIaTy Mepexoia (BOZHUKHOBEHMS) TpaBa COOCTBEHHOCTH Ha aKTHB.

Mertoabl onpeaenenusi croumocti. Kpurepun Bb100pa cioco00oB M Mojesell OleHKH

Yposens 1

Jna ompeneneHus CIpaBeIMBOM CTOMMOCTH JEMO3UTAPHBIX PACIHCOK, HCIONB3YIOTCS IEHBI OCHOBHOIO
pBIHKa (M3 YMCIla aKTUBHBIX OMPIK), BRIOpaHHbBIE B CIEAYIONIEM TOopsaKe (yObIBaHHS IPUOPUTETA):

» 1uena crnpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCUM POCCHICKOM WM MHOCTPAaHHON OMpXKH Ha
naty onpeneneHuss CHA mpu yclIoBHH MOATBEPKICHUS ee KOppeKTHOCTH. LleHa crpoca, onpeneneHHas
Ha pary ompenenenus CYA, mpusHaercsi KOPpPEKTHOH, €CIIM OHAa HAaXOAWUTCS B HHTEpBAJEC MEXIY
MUHHMMAJIbHOW U MaKCUMAaJIbHOM LIEHAMHU CHIEJIOK Ha ATy e JaTy 3TOH ke OUpxKH;

» CpeInHEB3BEIICHHAs IIeHA HA MOMEHT OKOHYaHHs TOPrOBOW CECCHM POCCHUICKOW WJIM MHOCTPAaHHOU
Oupxu Ha naty onpenenenuss CHA, npu yciioBuM, 4TO JaHHas LIEHa HaXOAMTCS B IpeAesiax cipena mno
CIPOCY U NMPEAJIOKEHUIO Ha YKa3aHHYIO JaTy;

» 1IeHa 3aKpBITHS HA MOMEHT OKOHYaHUS TOPTOBOM CECCUM POCCUHCKOM MJIM MHOCTPAHHOW OMPIKH Ha JaTy
onpeaenenuss CYA, mpu ycnoBUM NOATBEPKACHHA €€ KOPPEKTHOCTH. lleHa 3akpeITus NpHU3HaAETCA
KOPPEKTHOM, €CIIM PacKpbIThl AaHHBIE 00 0OBEMe TOProB 3a JEHb M O0ObEM TOProOB HE PaBEH HYJIO C
nposepkoii (CLOSE)<>0.

Ypogsenb 2-3
B caygae ecnim Ha naTy ompeneneHHsl CTOMMOCTH YHCThIX aKTUBOB OTCYTCTBYIOT IleHbI OCHOBHOIO PBbIHKA

JMG0 OTCYTCTBYET aKTHBHBIN PBIHOK CIIPAaBEUINBAsl CTOMMOCTD JICTIO3UTAPHBIX PACITUCOK ONpENeseTcs Ha
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OCHOBAaHHMHM OTYCTA OICHIIMKA. HpI/I OTCYTCTBUHM OTYE€Ta OLCHIIWMKA CIIPABCIJIMBYIO CTOMMOCTL OIIPCACIIUTH

HCBO3MOJXHO.

CrpaBennmBasi CTOMMOCTH JETIO3UTAPHBIX PACIHCOK KOPPEKTHPYETCS B COOTBETCTBHHM C MOPSIKOM,

YKa3aHHbIM B ITYHKTC 7 HACTOSIIIUX HpaBI/IH.

M CcTOYHNKH JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTHPOBKAX, PACCYMTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
OT4YeT OICHIIMKA.

Mopsiiok NnpU3HAHUS PHIHKOB AKTUBOB U 003aTEJILCTB AKTUBHLIMHU

VYcranosnen nmynkrom 3.1. Hactosumx [IpaBui.

420. 3ag0/:KEeHHOCTH IO CIeJTKAM C HEHHBIMH OyMaramMu, 3aKJ1I04eHHBIM Ha yciaoBusax T+3 u osee

3a/I0JDKEHHOCTh 10 CHIeNIKaM C IICHHBIMHM Oymaramu, 3akiIIOUYeHHBIM Ha ycioBusix T+3 u Oojee
MPU3HAETCA C IATHI 3aKJIIOYEHHUS IOTOBOPA 110 MPHOOPETEHHIO (peann3alim) IIeHHbIX OyMar.

3a/I0JDKEHHOCTh 10 CHIeNIKaM C IICHHBIMH Oymaramu, 3akiIIOUYeHHBIM Ha ycloBusix T+3 u Oojee
MpeKpalaeT MpU3HaBaThCa 1O JaThl Mepexoia MpaB COOCTBEHHOCTH Ha LIEHHbIE OyMaru (IaThl 3aKIIFOUCHHS
JIOTOBOPA).

3a/I0JDKEHHOCTh 10 CHIeNIKaM C IICHHBIMHM OyMmaramu, 3akiIIOUYeHHBIM Ha ycioBusix T+3 u Oojee
oTpaxaercs B ydere PoHa Kak JeOUTOPCKAs MM KPEITUTOPCKAs 33/10JDKEHHOCTH (B pa3pes3e KaXI0H CHeKH).

CropaBeanuBas CTOMMOCTh 33J0JDKEHHOCTH IO CJAEJNKaM ONpEAEeNseTcsl B pa3Mepe pPasHULBl MEXIY
CIIPAaBEIMBOH CTOMMOCTBHIO 0a30BOro akTuBa (LIEHHOM OyMmard, SBISIOIICHCS TIPEIMETOM CHEIKH) |
CIIPAaBEIMBOH CTOMMOCTBIO CYMMBI CHENIKM (CyMMa CIENKH B BAJIOTE CHENKH, NPUBEICHHAas K pyOIo 1o
TEKyIlleMy Kypcy BaliOTHI). B ciydae MNOJOXUTENEHON pa3HUIIBI, CIENIKA INPU3HAETCS B COCTaBEe aKTHBOB
(mebuTopcKas 3aI0JDKEHHOCTh) y  TIOKyIaTelsi/ B cocTaBe 00s3aTeNbCTB  (KPEeIUTOPCKas 3aJ0JPKEHHOCTh) Y
NPOJaBIA, OTPUIIATEIFHON Pa3HHIIBI - B COCTaBE 003aTeNbCTB (KPEAUTOPCKAs 3aJ0JDKEHHOCTD) y TIOKYIIaTes/B
COCTaBe aKTHBOB (J1eOMTOpPCKast 3310JDKEHHOCTH) Y TIPOJaBIIa.

CrnpaBeanuBasi CTOMMOCTh 33/I0JDKEHHOCTH KOPPEKTHPYETCSI B COOTBETCTBUM C HOPSIKOM, YKa3aHHBIM B

nyHkTe 7 HacTosimux [IpaBut.

421. JlparoueHHble MeTANJIbl H UX IKBHBAJEHT (TPe0OBaHUS K KPEAUTHOH OPraHM3aluM BHINJIATUTH
JACHEKHbI IKBUBAJICHT AParoleHHbIX MEeTAJLIOB)

Kputepun npusHanus (MpekpanieHns NPU3HAHUS) AKTHBOB

parorieHHple MeTaulbl TPHU3HAIOTCS (MIPEeKpamfaroT TMPU3HABaThCS) aKTHBOM C JaThl Iepexofa
(BO3HHKHOBEHHS) TIpaBa COOCTBEHHOCTH Ha aKTHB HAa OCHOBAHWHU JOTOBOPA KYILIH — MPOAAKH, IOATBEPKIACHHOM
aKTOM IIpHeMa-TIepeIayn.

TpeOoBanust K KpeAWTHON OpPTraHM3alliU BHITUIATUTH JICHEKHBINH AKBHBAJCHT JIPATOIEHHBIX METAJIJIOB
MIPU3HAIOTCS C JaThl Mepexoja MpaB COOCTBEHHOCTH COTJIACHO BBIMHCKE CO CUETa KPEIWTHOW OpraHHU3aIud O

3aYHCICHIN Ha METAIUTMYCCKHI CUET JAparoucHHbIX METAJIJIOB HA OCHOBAHUU J1OIOBOpaA.
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TpeboBaHus K KpPEOUTHOW OpPraHU3allMM BbIIATUTH JCHEKHBIH IKBUBAJICHT IPAroleHHBIX METAJIJIOB
[IPEKPALAOT IPU3HABATHCA:
- - C JaThl CHHMCAaHUS C METAJUIMYECKOro CYeTa JPAaroLEeHHBIX METAIIOB B COOTBETCTBUU C
YCIIOBUSIMH JIOTOBOPA,
- - ¢ natsl npuHATHS bankom Poccuu perenust 00 0T3bIBE TMLEH3NH KPEAUTHON OpraHU3alun
(meHexHBIE CpeICTBA IEPEXOIAT B CTATYC MPOUei 1eO0NTOPCKON 3a0KEHHOCTH);
- C JaThl BHECEHUS 3amucy B EnuHbIN rocynapcTBEHHBIH peecTp IOPUIMYECKHUX JIML (Janee —
EI'PIOJI) 0 TMKBHAALINY KPEIUTHON OpraHU3aIH.
Mertoasl onpenenenusi croumocti. Kpurepun Bb160pa cioco00B M Mojeseil OLeHKH

CrnpaBeasuBas CTOMMOCTh JIParOLEHHBIX METANJIOB UM TpeOOBaHMN K KPEOUTHOW OpraHU3allMH BHIILIATUTH
JICHS)KHBIM SKBUBAJICHT JParolieHHbIX METAJUIOB onpenensiercss o neHam London Metal Exchange (LMAUDY
LME Comdty mns 30mota, PLDMLNPM Index mns namnanus, PLTMLNPM Index mns miatunae, LMAGDY
LME nnst cepebpa) B ciydae, eciid y YTIPaBJSOIIEH KOMIIAHUHM €CTh JOCTYN K JaHHOMY PBIHKY, UCXOJS U3
MpUHAIeKAIIed (OHIY Macchl AParolicHHBIX METaUIOB WM 00beMa TPEeOOBAaHUMN K KPEIAUTHOW OpraHU3aIlfu
BBITUIATUTH JCHEKHBINA SKBUBAJICHT AparoleHHbx MeTauioB. Llensl London Metal Exchange 3a oy Tporickyro
YHUUIO TEPEeBOIATCA B LEHY 3a rpaMm nytem aeneHust Ha 31,1034768 um yMHOXKalTCS Ha Kypc BajlOThI
ompexnenennss CYA mo kypcy, ycraHoBneHHoMY B [IpaBumax ompenenenuss CHA. Ilpu otcyTcTBHE AoCTyma K
London Metal Exchange wmu otcyrctBum miensl Ha nmaty ompexaenerns CUA na London Metal Exchange
CrpaBelIMBasg CTOMMOCTb JAPAaroLEHHbIX METAIOB M TpPeOOBaHMM K KPEIWTHOM OpraHM3alliy BBIILIATHUTH
JEHEKHBIA SKBUBAJIEHT JIParolE€HHBIX METANIOB paccuuThIBacTCs Ha aary ompenenenus CHA no neHam banka
Poccun.

CropaBeanuBas CTOMMOCTh TpeOOBaHM B KPEIUTHOW OPraHU3allMM BBIIUIATUTH JCHEKHBIH SKBUBAJICHT
JPAroleHHBIX METANIOB, KOPPEKTUPYETCSI B COOTBETCTBHM C HOPSIKOM, YKAa3aHHBIM B IYHKTE 7 HAaCTOSIIMX
[IpaBui.

HcToyHMKH TaHHBIX
Odunmanbheiii caidt banka Poccun.
Ilopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.

4.22. XynoxecTBeHHbIE HEHHOCTH
Kputepun npusHanus (MpekpanieHns NPU3HAHUS) AKTHBOB
Xyn0oKeCTBEHHBIE EHHOCTH NpPU3HAIOTCA (IIPEKpaIIaoT NMPU3HABATHCS) aKTHMBOM C AAaThl Iepexona
(BO3HUKHOBEHUS ) IpaBa COOCTBEHHOCTH Ha aKTHB, TIOITBEPIKICHHON aKTOM ITpHeMa-Tiepe/IadH.
Mertoapl onpeaenenusi croumocti. Kpurepun Bb1600pa cioco00oB M Mojeseil OleHKH
CripaBennBasi CTOMMOCTD Xy/I0’KECTBEHHBIX IIEHHOCTEH OIMpe/IeNsIeTcs Ha OCHOBAaHUH OTYETa OLEHIIINKA.
M cTOYHUKH JAHHBIX
OT4YeTsI OLIEHIIMKA.
Ilopsinoxk Npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMH

He npumenumo.
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423. Crkiaaackue CBHAETENbCTBA, CKJIAJCKOE CBHIETEJHBCTBO KaK YacTh ABOMHOIO CKJIAJACKOI0
CBHETENbCTBA, 32J10Ir0B0¢ CBUAETEJHCTBO (BAPPAHT) KAaK YaCTh JBOMHOIO CKJIAJACKOI0 CBHMETEeJbCTBA,
NPOCTOE CKIAACKOE CBUIETENbCTBO.

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

CkItafickue CBHIIETENIbCTBA NMPU3HAIOTCA (TIPEeKpaIaioT MPU3HABATECA) aKTHBOM C MOMEHTa Iepexoja mpasa
COOCTBEHHOCTH Ha CBHIETENHCTBA, B COOTBETCTBUHU C YCIOBUSIMH COOTBETCTBYIOIIETO IOTOBOPA, a TaKkKe B
ClIy4asix, IpeayCMOTPEHHBIX 3aKOHOAATeIbCTBOM Poccuiickoil denepanuu.
MeTtoanl onpeesieHust crouMocTi. Kputepuu Bbi6opa croco00B 1 Mojesieid OLeHKH
CrpaBeniBasi CTOMMOCTB CBHJIETENBCTB OIIPEIEIsIeTCsS HA OCHOBAHUN OTYETa OIICHIIIHKA.
M CcTOYHNKH JaHHBIX
OTueThl OLIEHIIUKA.
IMopsiiok NnpU3HAHUS PHIHKOB AKTHUBOB M 003aTEJILCTB AKTUBHLIMHU

He npumenumo.

424, HmyumecTBeHHbIe NPaBa U3 (GbIOYEPCHBIX U ONMOHHBIX J0r0OBOPOB (KOHTPAKTOB)

Kputepun npusHanus (mpekpaiieHus NPU3HAHNSA) AKTHBOB

HmymiecTBeHHBIE MpaBa U3 QBIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MPHU3HAIOTCS aKTHBOM
Ha JaTy 3aKIIOUCHHs CIEIKH C MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTOM (OTKpPBITHE MO3HMIIMHU) COTIACHO
oTueTy Opokepa.

HNmymiecTBeHHbIe MpaBa W3 (BIOYEPCHBIX W OIIHOHHBIX JOTOBOPOB (KOHTPAaKTOB) MPEKpallaroT
MIpU3HABAaThCsI aKTHBOM C JAaThl 3aKphITUA MO3MIMU (B TOM YHCIE BCTPEUHOM CHENKOil), MaThl MCHOIHEHUS
KOHTpaKTa COINIaCHO OT4YeTy Opokepa MO0 1O WHBIM OCHOBaHMSIM, yKa3aHHBIM B MpaBHJaX KIMPUHTA, B
YCTaHOBJIEHHOM HMHU TIOPSIZIKE.

[Mpon3BoAHBI (UHAHCOBBI MHCTPYMEHT MPEACTABISET COOOH aKTHUB, €CIM COBOKYITHAas CTOMMOCTHAs
OLIEHKA COJIEPXAIMXCSI B COOTBETCTBYIOILIEM JOTOBOpPE TPEOOBAaHHMH K KOHTPAreHTY IPEBBIIIAET COBOKYITHYIO
CTOMMOCTHYIO OLEHKY O0O0f3aTeNbCTB IMepel KOHTPAreHTOM II0 3TOMY JIOTOBOPY M OXHJIACTCA YBEIHYEHHE
OyAymMX SKOHOMHYECKMX BBIFOJ B pE3yJIbTaTe IOJyYeHHS AaKTUBOB (JIEHEKHBIX CPEACTB WIM HHOTO
HUMYILIECTBa), OOMEHa aKTUBOB WJIM IOTAIIEHUS 0053aTeNIbCTB HA MOTEHIINAIBHO BBITOIHBIX YCIOBUSX.

ITpousBoaHbI (HUHAHCOBBII WHCTPYMEHT INPEACTaBISET COOOW OO0s3aTENbCTBO, €CIM COBOKYITHAs
CTOMMOCTHAsl OLIEHKa COAEPKAIMXCS B COOTBETCTBYIOIIEM JOTOBOpE OOSA3aTENIbCTB TEpell KOHTPAreHTOM
MPEBBIIIAECT COBOKYITHYIO CTOMMOCTHYIO OLIEHKY TPeOOBaHUM K KOHTPAreHTy IO 3TOMY JOTOBOPY M OKHAAETCS
yMeHbIlIeHHE OyIyIMX 3KOHOMHUYECKUX BBITOJ B Pe3yJIbTaTe BHIOBITHS aKTUBOB (ICHEXKHBIX CPEJCTB MM HHOTO
HUMYIIECTBa), OOMEHa aKTUBOB WJIM IOTAIIEHHUS 003aTeNIbCTB HA MOTEHIIUAILHO HEBBITOJHBIX YCIOBHSIX.

Mertoasb! onpenenenusi cronmocT. Kputepun Bo160pa cioco00B U Mojieieii OleHKH

IIpn ompeneneHny COBOKYITHOM CTOMMOCTHOW OLIEHKH TpeOOBaHMN W 00S3aTENBCTB MCIONB3YETCS
OIIEHKA CIIPAaBENIMBON CTOMMOCTH TpeOoBaHWI H 00s3aTenbcTB. CHpaBeiiiBas CTOMMOCTH IMPOU3BOJIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB ((BIOYEPCHBIX W OMIIMOHHBIX JOTOBOPOB, 3aKIIOUYEHHBIX HA TOprax (hOHIOBBIX U

BaIIOTHBIX OHMPXK) ONpEAeNsIeTcs IO pPacdyeTHOH CTOMMOCTH WJIEHTUYHOTO TPOHM3BOAHOTO (UHAHCOBOTO
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HHCTPpYMEHTa (B pyOJIsIX), ONpeae/iseMOi POCCHUCKUM OpPraHM3aTOPOM TOPIOBIIH, MPU3HABACMBIM OCHOBHBIM
PBIHKOM, Ha AaTy OMNpPEACIICHUsS CTOMMOCTH YHCTHIX aKTHBOB. OCHOBHBIM PHIHKOM JIJISl OIICHKH IPOW3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB MpHU3HaeTcss MOCKOBCKast OMpiKa.

B ciydae ecnu KOHTpakT sIBIsIETCS MapKUpyeMbIM U DOHJIOM Ha JaTy OLICHKU OTPa)KEHbI BCE PACUETHI
[0 BapHAIMOHHON MapiKe, CIpaBeUIMBasi CTOUMOCTh MPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA paBHA HYIIIO.
Pacuetsl o BapuaIiioHHOW Mapike OTPaKAKTCS B COCTaBE JCHEKHOIO OCTaTKa Ha cueTe Opokepa B BUJIC HETTO-
pacueros.

M CTOUYHHKH TaHHbBIX

JlaHHbIE 0 OMPIKEBBIX KOTUPOBKAX OCHOBHOM OUPKH.

Otuetsl Opokepa.

Iopsaok npu3HaAHUS PHLIHKOB AKTUBOB U 005132TEJILCTB AKTUBHBIMHU

Ycranosnen mynkrom 3.1. Hacrosmmx [Ipaswui.

5. Jledutopckasi 3210/ 15KEHHOCTH
Kputepun npusHanus (mpekpauieHus NPU3HAHUS)

1)  JleOuTopckasi 3aJ0JKEHHOCTh, BO3HHKIIAs B pe3yJbTaTe COBEPIICHUS CIEJIOK C akTtuBamu Douja,
MpU3HAETCSA C AaThl TIepellaud aKTUBOB (IEHEKHBIX CPEJCTB) JIMIY, B OTHOUIEHHH KOTOPOTO BO3HUKACT
neOuTOpCKast 3a/10JKEHHOCTb.

Hebutopckas 3a10KEHHOCTD, BO3HUKIIIASL B PE3YJIBTATE PACUETOB TI0 MPOYUM OMNEpaIHsIM, IPU3HACTCS C
JaThl TepeJadd JCHEKHBIX CpPEACTB JIMIy, B OTHOIICHHHM KOTOPOTO BO3HUKAeT JeOMTOpCKas
33JI0JKEHHOCTb.
VYkazaHHas AeOUTOpPCKas 3a10JDKEHHOCTD MTPEeKpalaeT IpU3HaBaThCs:
e C JIaThl UCHIOJHEHUs CACTKH (00513aTeNbCTBA), B PE3YJIbTATE COBEPLICHUSI KOTOPOH OHA BO3HUKIIA,
B TOM 4YHCI€ B MOMEHT BKJIOYEHHS B COCTaB AaKTHBOB IIa€BOI0 HHBECTHLHMOHHOTO (hoHIa
MOJrOTOBJIIEHHOW MPOEKTHO-CMETHOM JIOKYMEHTAI1H,
. C Jatel ONMyOJMKOBaHWS O(GUIMATIBHOTO COOOLICHWUS B JOCTYITHOM HCTOYHHKE, SBHO
CBHUJICTEILCTBYIOIIETO O HEBO3MOXXHOCTH MCITOJTHEHUS 0053aTeNIbCTBA TOJDKHUKOM H/HJITH TIOTy9eHHS
KaKOro-1100 AEHEXHOro BO3MELICHHUS B paMKax JI0T0BOpa,
e ¢ garel BHeceHus 3anucu B EI'PIOJI o nukBupaunu noypkHUKa (#aTa JTMKBHAALWHU JOJDKHHKA
COTJIACHO BBINMCKY M3 COOTBETCTBYIOLIETO YIIOJHOMOYEHHOTO OpraHa MHOCTPAHHOTO rOCYAapcTBa),
e C jaThl epexojia npaB TpeboBaHus MO JeOUTOPCKOH 3a10JDKEHHOCTH B PE3YJIbTATEe COBEPIICHHS
CEJKH TI0 Tepenade/ycTynke TpaB TpeOOBaHUS TpeTheMy JHIly (JIMaM) B COOTBETCTBHH C
YCIIOBUSIMH JIOTOBOPA.
Jlebutopckasi 3aJI0JDKEHHOCTh, BO3HHUKIIAS B pe3yJbTaTe 3aKJIIOYCHHUs JIOTOBOPOB, HA OCHOBAHUU
KOTOPBIX ~ OCYIIECTBISICTCS. KANHUTANBHBIA  PEMOHT/PEKOHCTPYKIUS OOBEKTa HEJBHKUMOCTH,
COCTABIISIIOLIETO AaKTHUBBI Ia€BOTO MHBECTHUIMOHHOTO (POHMIA, MPEKpaIlaeT MPU3HABATHCS AKTHBOM
OJHOBPEMEHHO C M3MEHEHHEM CTOMMOCTH OTPEMOHTHPOBAHHOTO OOBEKTa HEIBMKUMOCTH B
pe3yJIbTaTe €ro MePEOIeHKH.
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Jeburopckas 3aJ0IKEHHOCTh, BO3ZHHUKINAS B CBS3M C OT3BIBOM JIMIEH3UW KPEIUTHON OpraHHU3allvH,
MIpHU3HAeTCA C AaThl MPUHATHS bankoMm Poccun pemieHust 06 OT3bIBE TUIICH3NH.
VYkazanHas 1eOUTOPCKas 33I0JDKEHHOCTD TPeKpalaeT MpU3HaBaThHC:
®  C JaThl HCIIOIHEHUS 00s13aTENBCTBA TOJHKHUKOM,
e ¢ garel BHecenus 3amucu B EI'PHOJI o nukBupanuu noykHUKa (#aTa JUKBUIALHMU TOJDKHUKA
COTJIACHO BBITIUCKH M3 COOTBETCTBYIOIIETO YITOJHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAAapCTBa),
e ¢ [matel OmMyONMHWKOBaHWSA OQUIMATFHOTO COOOIMIeHHs B JOCTYITHOM HCTOYHHKE, SIBHO
CBHUJIETEIBCTBYIOIIETO O HEBO3MOXKHOCTH MOJTyYSHHSI KAKOTO-THOO0 ICHEKHOTO BO3MEIICHHUS B PaMKax
JIOTOBODA,
e C j1aTel mepexojia npaB TpeboBaHus MO JeOUTOPCKOH 3a10KEHHOCTH B PE3YJIbTATEe COBEPILICHHS
CHETKM TO Tiepefade/ycTynKe IMpaB TpeOOBaHUS TpETheMy JHIly (IMIIaM) B COOTBETCTBHUHU C
YCIIOBUSIMH JTIOTOBOPA.
Jleburopckasi 3a0DKEHHOCTh MO BEITUIATE IWBUACHIIOB IO aKIUSAM POCCUHCKAX W WHOCTPAHHBIX
SMUTEHTOB, TI0 BHIIUIATE JOXOIOB IO JCMO3UTAPHBIM PACITUCKAM POCCHUHCKUX M WHOCTPAHHBIX SMUTEHTOB
MpU3HAETCA C JaThl, HA KOTOPYIO OMPENENSIOTCS JIAIA, WUMEIOIINe IMPaBO Ha TOJIYYCHHWE JUBHIICHIOB
(moxomoB) (mata (hUKcCalMKM peecTpa aKIHOHEPOB) B COOTBETCTBUHU ¢ mH(popManumeil Ha caiire HKO AO
HP/I.
Jlebruropckast 3aJOJDKEHHOCTD T10 BBITUIATE AUBHJICHAOB MO aKIMSIM WHOCTPAHHBIX SMUTEHTOB, 110 BBITIJIATE
JIOXOJIOB TIO ICTTO3UTAPHBIM PACIIICKaM WHOCTPAHHBIX SMHUTEHTOB TakKe MPU3HAETCA C JaThl, C KOTOPOH
LeHHble Oymard HauWMHAlOT ToproBaThcs Oe3 yuera oObsBieHHBIX nuBuaeHnoB (DVD _EX DT) B
COOTBETCTBHU C MH(OPMAIMOHHOM cucteMbl Bloomberg.
[pu orcyrcTBrn nHGopmaruu Ha caiite HKO AO HPJ] u/unu nadopmarmonnoit cucremsr Bloomberg - ¢
JaThl 3a4KMCIICHNS IEHES)KHBIX CPEACTB Ha pacUETHBIN cUeT ynpasisomei kommnanuu Oonna.
VYka3zaHHas 1eOUTOpCKas 330JKEHHOCTh TpeKpaliaeT Npru3HaBaThC:
®  C JaThl UCTIOJHEHUs 0053aTeLCTBa IMUTEHTOM IEHHOW Oymard,
° ¢ nparel BHecenms 3ammch B EIPIOJI o nmkBumanmm smuTeHTa IeHHONW Oymaru (nara
JUKBUJAIMKM JOJDKHUKA COTJIACHO BBITUCKM M3 COOTBETCTBYIOIIETO YIOJIHOMOYEHHOTO OpraHa
WHOCTPAHHOT'O TOCYAapCTBa),
e ¢ Jjatel ONyONMKOBaHHS OQUIMAIBLHOTO COOOIICHHS B JOCTYITHOM HCTOYHHMKE, SIBHO
CBHUJICTEILCTBYIOIETO O HEBO3MOXKHOCTH MCIIOJTHEHUS 00513aTeNILbCTBA YMUTEHTOM LIEHHOI Oymaru,
e C jaThl epexojia npaB TpeboBaHus MO JeOUTOPCKOH 3a10JDKEHHOCTH B PE3YJIbTATEe COBEPILICHHS
CHEJKH MO Tepenade/ycTynke NpaB TpeOOBaHUS TpeThbeMy JHIy (JIMOaM) B COOTBETCTBHH C
YCIIOBUSIMH JJOT'OBOpA.
Heburopckast 3aJ0KEHHOCTD 110 NPOLIEHTHOMY (KYIIOHHOMY) J0XOXy IO JIOJTOBBIM LEHHBIM Oymaram,
MpU3HAeTCAd C JaThl TOTAIICHHS MPOLEHTHOrO (KYyIMOHHOTO) JO0X0Ja, MPEeAYCMOTPEHHOH YCIOBHAMHU

BBIMYCKa [IEHHOW Oymarmu.
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Jlebutopckasi 3aJI0JDKEHHOCTh 110 YaCTUYHOMY/TIONTHOMY TMOTAIICHHI0O HOMHWHATA TPU3HACTCS C JIATh
YaCTUYHOT'O MJIM TIOJTHOTO TOTAIIeHHsI HOMUHAIBHON CTOMMOCTH, IPEyCMOTPEHHON YCIOBUAMH BBIITyCKa
[IEHHOW OyMary.
VYkazanHas 1eO0UTOPCKas 3310JDKEHHOCTD TpeKpalaeT MpU3HaBaThC:

®  C JIaThl HCIIOJIHEHUS 00sI3aTEILCTBA SMUTECHTOM IICHHON OyMar,

° ¢ nparbel BHecenus 3ammcu B EIPIOJI o nwukBupmanmu smureHTa IIeHHON Oymaru (nara

JUKBUAAIMN JIOJDKHHUKA COIJIACHO BBIMUCKM W3 COOTBETCTBYIOIIETO YIOJTHOMOYEHHOIO OpraHa

WHOCTPAHHOTO TOCYIapCcTBa),
e C JaTHI Mepexoja npaB TpeOoBaHU MO JeOUTOPCKOH 3aJ0DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CHENMKA TO Tiepefade/yCcTynKe IMpaB TpeOOBaHUS TpPETheMY JHIly (JUIaM) B COOTBETCTBUU C
YCIIOBUSIMH JTIOTOBOPA.
Jleburopckas 3aJI0JDKEHHOCTh 10 JIOXOJaM OT y4acTHs B YCTaBHBIX KallUTallaX JAPYTHUX OpraHu3aiuii, B
TOM YHUCIIe 0 J0XOJaM OT pachpeiefieHus MpUObUIM OOIIecTBAa C OTPaHUUYEHHOH OTBETCTBEHHOCTHIO,
MPU3HACTCS C JAThl MPHHATHS COOTBETCTBYIOIIETO PEIICHUS OOIIMM COOpaHUEM YYaCTHHUKOB JTaHHOU
OpraHH3alNY.
VYkazaHHas AeOUTOpCKast 3a/I0JDKEHHOCTD MPeKpalaeT Mpru3HaBaThCs:
®  C JaThl UCTIOJHEHUs 0053aTeNBCTBA JOJDKHUKOM,
. ¢ matel BHeceHus 3amucu B EI'PIOJI o mukBumanum noibKHWKA (MaTa JTUKBHIAITAN JTOJDKHHKA
COTJIACHO BBITIUCKH M3 COOTBETCTBYIOIIETO YITOIIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),
e  C JaTel epexoja npaB TpeOoBaHU MO JeOUTOPCKOM 3a0DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CIENKH MO Tepenade/ycTynke TpaB TpeOOBaHUS TpeTheMy JHIly (JIMaM) B COOTBETCTBHH C
YCIOBHSIMH JOTOBOPA.
JleOburopckas 3aJ0JDKEHHOCTh MO JI0XO0JaM M0 WHBECTHIIMOHHBIM MMasM M mHasM (aKIUsAM) WHOCTPAHHBIX
MHBECTUIIMOHHBIX (POHIOB, IPU3HACTCS:

—  C /1aThl BO3HUKHOBEHHS 0053aTENILCTBA 110 BBIILIATE JI0X0J1a, YKa3aHHOW B COOOIIEHHU O BBITUIATE
JI0X0/J1a TI0 MTHBECTUITMOHHBIM TasiM ¥ TasM (aKI¥sIM) HHOCTPAHHBIX HHBECTUITMOHHBIX (DOHIIOB, B
cootBercTBuH ¢ nHpopmauueir HKO AO HP/I;

— ¢ JaTel BO3HUKHOBEHHS O0053aTENbCTBA 110 BBIIUIATE JI0OXONa, COTJIAcHO WH(OpMaluu Ha
ouIIMaATEHOM caiiTe ynpaBisonled KOMIIaHuU JTU00 HH(OpMAIUU, PACKPHITON B OQUIIMATEHOM
COOOIIEHNH TSI BJIA/IETIHIIEB MHBECTUIIMOHHBIX MTa€B O BHITUIATE 10X0/a;

— C Jarel, C KOTOPOW WHOCTPAaHHBIE IICHHBIE OyMarum HAYMHAIOT TOProBaThCs 0Oe3 ydera
o0bsBieHabIX nuBuaeHnoB (DVD EX DT) B cooTBercTBUM ¢ WH(OPMAIIMOHHOW CHUCTEMOU
Bloomberg.

[Ipu oTcyTcTBUY MHPOPMAIIMH U3 BBIICYKa3aHHBIX NCTOYHUKOB - C AAThl 3aYHCIICHHSI JICHES)KHBIX CPEJICTB
Ha pacyeTHBIN cUeT ynpasismomen komnannu Oonna.
VYkazanHas 1e0UTOPCKas 3310JDKEHHOCTh TPeKpalaeT MpU3HaBaThC:

° C JaThbl UCIIOJTHCHUA 00s13aTeNbCTRA JIMIIOM, 00s13aHHBIM 10 IOCHHBIM 6YMal"aM,
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. C JaThl MCKJIIOYEHHUsS MMaeBOT0 MHBECTHIIMOHHOIO (DOHIA M3 PeecTpa MaeBbIX MHBECTHUIIMOHHBIX
(dhonmoB,
e C JaTHI Nepexoja npaB TpeOoBaHU MO JeOUTOPCKOH 3aJ0IDKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CACIKMA TO Tiepeqade/ycTynKe MpaB TpeOOBaHUS TPEThEMy JIMIy (JHMIIaM) B COOTBETCTBUU C
YCIOBHUSIMH 1IOTOBOPA.
Jleburopckasi 3aJ0JDKEHHOCTh IO CPEJICTBAM, IEpelaHHbIM MPOQECCHOHANBHBIM YYaCTHHUKAM pBIHKA
LIEHHBIX OyMar 1o OPOKEPCKUM M WHBIM JOTOBOPaM IPU3HACTCS C JAThl 3aUUCIICHUS JICHESKHBIX CPEIICTB
Ha OpPOKEpCKHil cueT/crenuaibHbIi CYET, COTIIACHO OTYEeTYy OpoKepa WM ¢ JaThl BO3HUKHOBeHHA Y DoHa
mpaBa TpeOOBaHUS ICHEXHBIX CPEACTB OT OpOKepa B pe3ylbTaTe Olepanuii ¢ [eHHBIMH OyMarammu.
YkazaHnHas 1eOUTOPCKas 3a10JDKEHHOCTh IpeKpaIaeT MPU3HABAThC:
e C JaThl HCHOJHEHUS OpPOKEpPOM 00S3aTEIBCTB 10 TEPEUNCIICHHIO ICHEKHBIX CPEICTB C
CHEIHMATILHOI0 OPOKEPCKOro cueTa COrjIaCHO OTYETY Opokepa,
e ¢ jatel npuHATHI bankom Poccum penieHus 00 OT3bIBE JIUICH3UH Y KPEIUTHOW OpraHU3aI[uH
(meHeXHBIE CPEeICTBA IEPEXOIST B CTATYC IEOMTOPCKOM 3a0/DKEHHOCTH),
. ¢ natbl BHeceHus 3amucu B EIPIOJI o nukBupanmm Opokepa (aTa JIMKBUAALMU Opokepa
COTJIACHO BBITIUCKH M3 COOTBETCTBYIOIIETO YITOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa),
Jeburopckas 3aI0JKEHHOCTh, BO3HHKINAS HA OCHOBAHWU PEIICHUS Cyla WM MHOTO CyAeOHOTO aKTa,
MIPU3HAETCA C ATl BCTYIUICHHS B CHITY COOTBETCTBYIOIIETO Cy/IE€0OHOTO aKTa.
VYkazanHas 1eO0UTOPCKas 3310JDKEHHOCTh TPeKpalaeT MPU3HaABaThHC:
e  C JaTHl UCIIOJIHCHUS 00513aTeNIbCTBA JOJDKHHKOM,
° ¢ matel BHeceHus 3amucu B EI'PIOJI o nukBumanmm qomKHWKA (J1aTa JTUKBHIAIIAU JTOJDKHHUKA
COTJIACHO BBITTMCKH U3 COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOTO OpraHa HHOCTPAaHHOTO TOCYIapcTBa),
e ¢ JaThl Nepexojia npaB TpeOOBaHUS M0 JEOUTOPCKOM 3a0/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHUS
CHENKA TO Tiepefade/ycTylnKe MpaB TpeOOBaHUS TpETheMy JIHIy (IMIlaM) B COOTBETCTBUHU C
YCJIOBHSIMH JI0TOBOpA.
Jleburopckasi 3aI0JKEHHOCTh, BO3HHUKINAS TIO JIOTOBOpPaM C ayAMTOPCKOH OpraHu3anuel, ONEHIIMKOM,
CHEUUATN3UPOBAHHBIM  JCTIO3UTAPUEM, JIMLOM, OCYLIECTBISIOIIUM BEIACHUE PEECTpa BIAACIbLIEB
WHBECTUIIMOHHBIX MaeB DoH/a, OUprkel, yKa3aHHBIMH B TIPaBUJIaxX JOBEPUTEIHHOrO yrpaBieHus DoHIoM,
MPU3HAETCA CO IHSI €€ BOBHUKHOBEHUS COTJIACHO YCIOBUSM JOTOBOPA.
VYkazanHas 1eO0UTOPCKas 3310JDKEHHOCTh TpeKpalaeT MpU3HaBaThC:
e  C JaTHl UCIIOJIHEHUS 0053aTENbCTBA JOJLKHUKOM,
° ¢ matel BHeceHus 3amucu B EI'PIOJI o nukBmmanwm momKHWKA (HaTa JTUKBHIANNAN JAOJHKHUKA
COTJIACHO BBITTMCKH U3 COOTBETCTBYIOIIETO YITOJTHOMOYCHHOTO OpraHa MHOCTPAaHHOTO TOCYIapcTBa),
e ¢ JaThl epexoja npaB TpeOOBaHUS M0 JeOUTOPCKOM 3a10/DKEHHOCTH B PE3yJIbTaTe COBEPIICHHMS
CHACNKA TO Tiepeqade/ycTynKe MpaB TpeOOBaHUS TPETheMy JIHMIy (IHMIIaM) B COOTBETCTBUU C

YCJIOBHUAMHA OOTOBOpA.
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10) Asancel (IpemoIUIaThl), COBEPIIEHHBIE IO JOTOBOPaM, IO KOTOPBIM CPOK HCIIOJHEHMs 00S3aTeahCcTBa
KOHTpareHTa He HWCTeK Ha JaTy ONpeAeNeHHs CTOMMOCTH YHCTBIX AaKTHBOB, TNPU3HAIOTCA CO [IHSA
COBEpIIICHUS YKa3aHHOTO TIePEIHCIICHISL.

VYkazanHas 1eO0UTOPCKas 33J0JDKEHHOCTH TIPeKpalaeT MPU3HaBaThC:
®  C JIaThl HCIIOJIHEHUS 00SI3aTEILCTRBA TOJKHUKOM,
e ¢ nparel BHecenus 3amucu B EI'PIOJI o nukBumanmu noimkHUKA (aTa JIMKBUAAIUN JOJDKHHUKA
COTJIACHO BBITTUCKYU M3 COOTBETCTBYIOIIETO YITOJIHOMOYSHHOTO OpraHa MHOCTPAHHOTO TOCYAapCTRa),
e C JaTHl epexoja mpaB TpeOoBaHM MO JeOUTOPCKOI 3a0DKEHHOCTH B PE3yIbTaTe COBEPIICHHS
CHETKM TO Tiepefade/ycTynKe IMpaB TpeOOBaHUS TpETheMy JHIly (IMIIaM) B COOTBETCTBHUHU C
YCIIOBUSIMH JTIOTOBOPA.

11) JeOurtopckas 3aJ0/DKEHHOCTh, BOSHHUKIIAS IO 0053aTEIbCTBAM Y IPaBJISIONIE KoMIanuu nepex OoHmoM,
MPU3HACTCA B ICHb €€ BBIABIICHUA.

VYkazaHnHast JeOUTOpCKas 3a10JDKEHHOCTD MTPEKpaIacT IPU3HABATHCS B MOMEHT €€ OTLIATHI.

12) JleOutopckas  3aJ0/DKEHHOCTh MO YIUIATe HAJIOrOB, MOUUIMH W JPYrHX OO0S3aTeNbHBIX IUIATEXKEH
MpU3HAETCs ¢ Haubollee paHHeH U3 aar:

° C JaThl COCTaBJEHHUs yHpaBistomed komnanuer @DoHJa JTOKYMEHTOB, COJACPIKAIIUX
nH(GOPMAITHIO O pa3Mepe U BH/JIE HCUNCIICHHBIX HAJIOTOB U APYTUX 00s3aTeIbHBIX TIATEXKEH,
®  C JaThl NOJYYEeHHS YIpaBisttonieil komnananelr GoHma TOKyMEHTOB, COAEPKAINUX HHPOPMAIIHIO
0 pa3Mepe U BUJIC UCUHCICHHBIX HAIOTOB M JPYTUX 00S3aTENBHBIX IUIATEKEH.
VYkazaHHas AeOHTOpCKas 3a10JKEHHOCTH MTPeKpalaeT IPU3HABATHCS C JAThl HCIIOMHEHHsI 00513aTeNLCTBA
WK C JaThl COCTAaBJIEHHUS yNpaBisAtollel komnanner ®oHJa TOKYMEHTOB, MOJATBEPKIAOIINX JaTy €€
MIPEKPALICHHUSL.

13) JleOuTtopckas 3aa0/DKEHHOCTH O BO3MEIIEHHIO CyMMBI HAIOTOB M3 OrompkeTa PD mpusHaeTcs ¢ JaThl
npunstus HIC o pabotam 1 yciyraM K BBIYETY.

VYkazaHHas 1e0UTOpCKas 3a/I0JDKEHHOCTh MpeKpaliaeT MPU3HaBaThCs C JaThl UCTIONHEHUs 00s13aTebCcTBa

nepen @oHA0M COTTIaCHO HAJIOTOBOMY Kojiekcy PO.

B coctraB neOUTOPCKON 3aJ0/DKEHHOCTH MOXET BXOJMTh HMHasl 33aJ0/DKeHHOCTh DoHma, NpeaycMOTpeHHas
JEHCTBYIOUINM 3aKOHOAATENbCTBOM Poccuiickoilt denepanun, HOpMaTUBHBIMU MPAaBOBBIMU akTamu Poccuiickoii

@eﬂepaunn " MIpaBUJIaMU JOBCPUTCIILHOI'O YIIPABJICHUA (DOH,Z[OM.

Mertoasl onpenenenusi cronMoctTi. Kpurepun Bb1600pa cioco00oB M Mojeseil OLeHKH

1) HG6I/ITOpCKa${ 3aJ0JDKCHHOCTb, BO3HHUKIIAA B PE3YJbTATC COBCPHICHUA CACIOK C HNPOYMMU AKTUBAMU
@OH}Ia, MMPU3HACTCA B pa3MCPC CyYMMbI ICPCUUCIICHHBIX JCHCKHBIX CPCACTB.
2166I/ITOpCKa$I 3aJ0JDKCHHOCTh, BOSHUKIIAA B PE3YJIbTATC PACUCTOB 110 IIPOYMM OII€paluiaM, IIPU3HACTCA B

pasMEPe CyMMbI IEPECUYUCITICHHBIX ACHCKHBIX CPEIACTB.
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Jlebutopckast 3aJOJDKEHHOCTh, BO3HHUKINAS B CBS3M C IPOCPOYKOH HCIIONHEHHS O0S3aTeNbCTB 10
JOTOBOpaM W/WIIM IEHHBIM OyMaram, NMpHU3HAETCsl B pa3Mepe CyMMBI NPOCPOYEHHBIX IUTAaTeXeH W/mim
HEMOIyYEHHBIX JOXOJOB.
Jeburopckas 3aA0/KEHHOCTh, BOSHUKIIASL B PE3yJIbTaTe 3aKII0OUCHHS JOTOBOPOB, HA OCHOBAaHUH KOTOPBIX
OCYIIECTBISIETCA IMOATOTOBKA MPOEKTHO-CMETHOM MOKYMEHTAallMM, a TakKe JOrOBOPOB, Ha OCHOBaHUU
KOTOPBIX OCYIIECTBIISICTCS KAIHUTANBbHBI PEMOHT OOBEKTOB HEIBMKMMOCTH, COCTABIIIOMINX YKa3aHHBIE
aKTUBBI, IPU3HAETCSA B Pa3Mepe CYMMBI IEHEKHBIX CPEICTB, NEPEUUCICHHBIX B OIIATy COOTBETCTBYIOIIMX
JIOTOBOPOB Ha JIaTy ONpeAETIeHHUs CTOUMOCTH YHCTHIX aKTHBOB.
Hebutopckasi 3aJ0DKEHHOCTh, BO3HHKINAS IO JOTOBOpPaM, Ha OCHOBAaHUHM KOTOPBIX OCYIIECTBISETCS
CTPOUTENBCTBO (CO3/1aHNe) 00bEKTa HEABMKUMOTO UMYIIECTBA Ha 3eMEJbHOM Y4acTKe, KOTOPBIi (IpaBo
apeH/Ibl KOTOPOT0) COCTABISIET AKTUBBI TACBOI0 MHBECTUIIMOHHOTO (POHIA, NI PEKOHCTPYKIHS OOBEKTOB
HEJBI)KHMOTO UMYIIIECTBA, COCTABIISAIONINX YKa3aHHbIE aKTUBBL, IPU3HAETCS B pa3Mepe CyMMBI JIEHEKHBIX
CPEJCTB, MEPEUUCIICHHBIX B OIUIATy COOTBETCTBYIOIIMX IOTOBOPOB Ha /ATy OMNPEIENIEHUS CTOMMOCTH
YHCTBIX aKTUBOB.
Heburopckasi 3aJ0KEHHOCTh, BO3ZHHUKINAS B CBSI3M C OT3BIBOM JIMICH3MH KPEIWTHON OpraHU3aluy,
MIpU3HAETCA B pa3Mepe CyMMBI AEHEXKHBIX CPEICTB, YUMTHIBAEMBIX HA CUETAX YNPABIAIOIIEH KOMIIAHUU
@oHIa B NaHHOW KPEOUTHON OpraHMW3alvy, Ha naTy npuHsaTHs bankom Poccum pemeHust o0 oT3bIBe
JIULCH3UH.
JHebutopckas 3a10JKEHHOCTb 110 BBIIUIATE JUBHACHIOB MO AKLUSIM, JOX0/a IO ACMO3UTaPHBIM PACIHCKaM
MIPU3HACTCA B pa3Mepe CyMMBI JACHEKHBIX CPEACTB, HCUMCICHHONW MCXOs U3 KOJIMYECTBA LIEHHBIX Oymar
Ha cyeTe Ynpasisaomedl komnannu ®oHna Ha JaTy, Ha KOTOPYIO ONPENEIsUICA CHUCOK JIML, UMEIOLINX
[paBo Ha MOJIy4YeHHe JUBUICHIOB (10X0/1a) U pa3Mepa OOBSIBICHHBIX IUBUICHIOB (JJOXO0/IOB) B pacueTe Ha
OJIHY IICHHYIO Oymary.
Jebutopckasi 3aJOPKEHHOCTh 110 MPOIIEHTHOMY (KYIIOHHOMY) JIOXOJly TIO JIOJTOBBIM IICHHBIM OyMaram,
COCTaBJISIOMIMM aKTUBBI DOHAA, TPU3HAETCA B pa3Mepe CyMMBI IEHEKHBIX CPEJICTB, HCUUCIEHHOW HUCXOS
W3 CTaBKH KYNOHHOTO J0XOJa, YCTAHOBJICHHON B PELIEHMH O BBINMYCKE (O JOMOJHUTEIHFHOM BBIMYCKE)
SMHCCHUOHHBIX [IEHHBIX OyMar.
Jlebutopckasi 3a10JDKEHHOCTh 0 YaCTHYHOMY/TIOJTHOMY TOTAIICHUI0 HOMHHAJIA, TIPU3HACTCS B pa3Mepe
CYMMBI JIEHEKHBIX CPEICTB, UCUHCICHHON MCXOS U3 BEITMYMHBI COOTBETCTBYIOIIEH YacT HOMHUHAIBHOMN
CTOMMOCTH, TIOZJIE)KAIIEH MOTAIIEHUIO B COOTBETCTBHH C YCIOBHUAMH BBIITyCKa IIEHHOM Oymaru.
JleOuropckasi 3aJ0JDKEHHOCTh 110 MPOLEHTHOMY (KYIIOHHOMY) [IOXOIy, a Takxke JIeOuTOpCcKas
3aJJ0JPKEHHOCTh 110 YacTUYHOMY/TIOJIHOMY TOTalIeHWI0 HOMMHAJIA 10 LEHHbIM OyMmaraMm NpU3HAeTCs
PaBHOH HYJIO 1O BCEM BBITyCKaM JOJIEBBIX M JIOJTOBBIX LEHHBIX OyMar AaHHOI'O 3MUTEHTa U BCEM
HUMEIOIIUMCS TPeOOBaHHUAM K SMUTEHTY T10 BCEM BBIITyCKaM IICHHBIX OyMmar:

® B clly4yae eclid JEHEXHBIE CPEJICTBA HE MOCTYIWIM HAa PAaCUETHBIN cueT YIpaBisiolleil KoOMIaHuU

®oHaa no ucteueHnu / (cemMu) pabOYUX THEH MO POCCHMCKUM IEeHHBIM Oymaram u 10 (mecsitm)

pa6oq1/1x JIHefI 110 MHOCTPAHHBIX ICHHBIM 6YMaFaM C AaThbl HACTYIUICHHUA CpPOKa HCIOJHCHUA
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00s13aTENIBCTBA 110 BBIIIIATE MPOIIEHTHOTO (KYIIOHHOTO) I0XOJa ADMHUTEHTOM (B TOM YHCIE,

SMHUTEHTOM HHOCTPAHHBIX IICHHBIX OyMar).
B ciywae ecnm 3aK0OHOZATEIHCTBOM (pEIIEHHEM SMHUTEHTA) YCTAaHOBJICH HHOM CPOK JUIS BBIIIATHI TOXO0.1A
10 TIEHHBIM OyMaram, CIpaBeJInBas CTOMMOCTE JeOUTOPCKOM 3aJ0DKEHHOCTH TIPU3HAETCS] PABHOM HYITIO
M0 UCTEYCHUH YCTaHOBJICHHOTO 3aKOHOIATENILCTBOM (pElICeHUEM IMHUTEHTA) CPOKa.
Hebutopckast 3aJ0KEHHOCTh 1O J0X0AaM OT Y4acTHs B yCTaBHBIX KalMTalaxX IPYTdX OpraHu3auuii, B
TOM YHUCIIe M0 J0XOJaM OT pachpelesieHus MpUObUIM OOIIecTBAa C OTPaHUYEHHOH OTBETCTBEHHOCTHIO,
MpU3HaeTcd B CyMME€, YCTaHOBJIEHHOM B COOTBETCTBUH C pEUIEHHEM YIOJHOMOYEHHBIX OpraHOB
yIpaBJIeHHUs COOTBETCTBYIOLIEH OpraHu3aIiy.
Hebutopckast 3aJ0KEHHOCTD 10 JOXOAaM 10 MHBECTHUIMOHHBIM MasM U MasM (aKIUsiM) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIIOB MPHU3HAETCS B pa3Mepe CyMMbl JEHEKHBIX CPEJCTB, UCUUCIECHHON MCXOJS U3
KOJIMYeCTBa IEHHBIX Oymar Ha cueTe Ynpasistonieil komnanuu QoHia Ha 1aTy, Ha KOTOPYIO ONIPeessics
CIHCOK JIML, UMCIOINX MPaBO Ha MOJYYCHHUE J0XO0Ja, U pa3Mepa OOBSBICHHBIX JOXOJIOB B pacyere Ha
OJIHYy LIEHHYIO OyMary.
Jleburopckasi 3aJ0/DKEHHOCTh IO CPENCTBaM, IepeNaHHBIM MPO(eCCHOHANBHBIM YYaCTHUKAM pBIHKA
IeHHBIX Oymar TpHW3HaeTcs B pa3Mepe OCTaTKa JCGHEXXHBIX CpPEICTB 10 JMJaHHBIM OT4YeTa
Mpo(heCCHOHATBHOTO YYaCTHUKA pPBIHKA IICHHBIX OyMar Ha JaTy OIPEeNeleHHUs CTOMMOCTH YHCTBIX
aKTUBOB. B cilydae OTCyTCTBHS Ha AaTy OMpPENEICHHS CTOMMOCTH YHCTBIX OT4YeTa MPOo(heCcCHOHATBHOTO
y4acTHUKA phIHKA IIEHHBIX OyMar, AeOuTopcKas 3aJ0/DKEHHOCTh OIEHHBAETCS B CyMMe, OTPaKCHHOH B
OTYETE M0 COCTOSHHUIO Ha OJIMKANIITYTO ATy, MPEANIECTBYIONIYIO JaTe OI[CHKH.
Jleburopckasi 3aJI0JKEHHOCTh, BO3HHKINIAS Ha OCHOBAHWU PEIICHUS Cyla WM MHOTO CyAeOHOrO aKTa,
MpU3HAETCA B pa3Mepe NPUCYKACHHOHN CYIOM CyMMBI JCHEKHBIX CPEJICTB.
Jebutopckasi 3a0JKEHHOCTh, BO3HUKIIASL MO JOTOBOpaM C ayJUTOPCKOW OpraHu3alueill, OLEHIUKOM,
CHEIMATU3UPOBAHHBIM  JIENIO3UTAPHEM, JIMIIOM, OCYIIECTBISIONIUM BEIEHHE peecTpa BIAAEITBIEB
WHBECTUIIMOHHBIX NTaeB DoHa, Oupskeil, ykazaHHBIMU B TIpaBUIIaX JOBEPHUTEIHLHOTO yIipaBieHUss DoHIOM,
oTIpesieNIsieTCs B CyMMe OCTaTKa TaKkoH 3a0JDKEHHOCTH Ha JaTy onpeaenenus CHA.
ABaHChI (TIpeOIUIAThI), COBEPIICHHBIC MO JIOTOBOPaM, IO KOTOPHIM CPOK HCIIOJIHCHHS 00s3aTesIbCTBA
KOHTpareHTa He UCTEK Ha JIaTy ONpEENIeHUsI CTOUMOCTH YHCThIX aKTHBOB, IPU3HAIOTCS B pa3Mepe CYMMBI
MIEPEYUCIIEHHBIX JIEHEKHBIX CPEJICTB.
Jlebutopckasi 3aJ0JDKCHHOCTh 10 00s3aTeNbCcTBAM — YTpaBistonied kommanuu —rmepen  Donmow,
OTIpe/IETISIeTCS B CyMME OCTaTKa TaKOH 3a/I0JDKEHHOCTH Ha naTy onpexaenerus CHA.
Heburopckas 3a0JDKEHHOCT MO HAJIOraM, MOLUIMHAM U JPYTUM 00sI3aTeIbHBIM IIaTEKaM OIpeensieTcs
B CyMME OCTaTKa TakoM 3aJ0/>KeHHOCTH Ha Jaty onpeaeneHus CHA.
Hebutopckas 3aJ0KEHHOCTD 10 BO3MELIEHUIO CYMMBI HAJIOTOB U3 O1opketa PO onpexaensiercss B cymme

OCTaTKa Takoil 3a0JDKEHHOCTHU Ha aarty onpeaenenus CHA.

CHpaBe,Z[J'II/IBaﬂ CTOUMOCTbB ZLG6HTOpCKOﬁ 3aJ0JZKCHHOCTU OMMPEACITIACTCA:

1) B cymme ocTaTka 3aI0JDKEHHOCTH Ha 1aTy onpeneneHus CHA:
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€CITH CPOK TTOJTHOTO ITOTaIleHHs 3a0JDKEHHOCTH COCTaBIsIeT He Oonee 1 (0HOTO) rofia ¢ IaTH ee
Mpu3HaHWS JUOO C JaThl W3MEHECHHS YCIOBHH COOTBETCTBYIOIIEIO JOTOBOpa B YacTH
COKpAIlIEHHsI CPOKa BO3BpaTa CPeJICTB IO JI0TOBOPY;

€CJIM CPOK TIOJHOTO TOTAIllEHUs] 3aJ0/DKEHHOCTH HE YCTaHOBIICH JIOTOBOPOM (B TOM YHCIE,
OTIpEe/IETISIETCSI MOMEHTOM BOCTPEOOBAHHS WIIH WHBIMHU YCIIOBUSIMU);

JUTSE T€OUTOPCKON 33/I0JDKEHHOCTH TI0 HaJloraM, MONUIMHAM U IPYTHM OO0S3aTebHBIM TUIaTeXaM
B OIOJPKETHI BCEX YPOBHEH;

JUIsE ICOUTOPCKOM 3aJJ0JDKEHHOCTH YTIpaBIISIIOIIEH KoMIlaHUuM repen DoHmIoM, He3aBUCUMO OT
OCHOBaHHM €€ MPU3HAHUS,

JUIs ICOUTOPCKOM 3aJJ0JDKCHHOCTH, BO3HHUKIIEH IO JIOTOBOpaM C ayJUTOPCKOW OpraHu3aluci,
OIICHIINKOM, CHEIHaTN3UPOBAHHBIM JETIO3UTapHEM, JUIIOM, OCYIISCTBISIIOIINM BEICHHE
peecTpa  BIAAENBIEB HMHBECTUIIMOHHBIX I1aeB, OWpKeH, VyKa3aHHBIMH B TpaBHIIaX
JOBEpUTENHHOTO yrpaBieans PoHfa,

TS IeOUTOPCKOM 3aI0KEHHOCTH 10 BO3MEIICHHIO CyMMEI HaJloToB U3 Oropkera PD.

2) B CyMMe, ONpPE/CICHHON ¢ MCIOIb30BaHUEM METO/a MPUBEACHHON CTOMMOCTH OYIyIIMX JCHEKHBIX

notokoB (IIpunoxenue 2 k HacTosmemMy CTaHnapTy), B UHBIX CIyYasX.

B wacTHOCTH, €ciiM yCTOBUAMHU COOTBETCTBYIOIIETO JOTOBOpa U HacTosuuMu [IpaBuiiamu mpeaycMOTpeHO:

CIIpaBeINBast

€IMHOBPEMEHHOE MPU3HAHUE BCEl CyMMBI IEOUTOPCKOM 3aJJ0JDKEHHOCTH 110 JIOTOBOPY, U
MpeKpalleHne IPU3HAHUS 1eOUTOPCKON 3a10JDKEHHOCTH YacTsIMM, IIPH 3TOM CPOK HpPEKpalieHus
MpU3HAHUsT XOTsA OBl OJHOW W3 yacTed cocTaBisieT Ooliee OJHOTO TOJAa C JaThl NPU3HAHUS
NeOUTOPCKOM 33JI0JDKEHHOCTH JIHOO C JIaThl K3MEHEHHS YCIIOBHI COOTBETCTBYIOIIETO JJOTOBOpA B
4acTH MPoAJIeHHs (IIPOJIOHTAIlMK) CPOKA BO3BpaTa CPEJICTB 10 OTOBOPY,

CTOHMMOCTD HCGHTOpCKOﬁ 3aJ0JDKCHHOCTH  ONPEACIACTCA C  HCIOJIB30BaHUEM  METOJa

MPUBEICHHOM CTOMMOCTHU OYAYIIHMX JICHEKHBIX IOTOKOB.

B cjiyda€ BHECCHHA HU3MCHCHUA B YCJIOBHA COOTBECTCTBYIOIICTO OOTOBOpa B YaCTHU OIPEACICHHA CpOKa

BO3Bpara CpCIACTB IO AOrOBOPY, CPOK IMOJTHOTO IOralmi€HuA 3aJJ0JKCHHOCTU OIMPEACIIACTCA B COOTBETCTBUH C

HW3MEHEHHBIM CPOKOM II0 JOTOBOpY IeHCTBYOIMM Ha Aary onpeaeieHuss CUA, mpuueM HaKOIUICHHE CpOKa

KpeauTa (3aiiMa) He POUCXOMMT.

CripaBennmBasi CTOUMOCTh JAEOUTOPCKOM 3a0JDKEHHOCTH KOPPEKTHPYETCS B COOTBETCTBHH C MOPSIKOM,

YKa3aHHBIM B IyHKTe 7 HacTosAwmux IIpasuir.

HcTouHuku JAHHBbIX

HOFOBOpBI (COFJ’IaH.IeHI/IH, AKTbl W HHBIC IICPBUYHBIC ,E[OKyMeHTBI) Ha OCHOBaHHU KOTOPBIX BO3HUKIIA

HC6I/ITOpCKa${ 3aJ0J2KCHHOCTD.

Odunmaneheiii caiit banka Poccun.

HOpH[[OK NPU3HAHUSA PBIHKOB AKTUBOB U 00513aTeJIbCTB AKTHBHBIMH

He npumenumo.
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6. Oo0s3areancTrBa

Kpenutopckasi 3a10/KeHHOCTh MpHU3HAETCS B MOMEHT, Korga y PoHOa B COOTBETCTBHU C JEHCTBYIOLINM
JIOTOBOPOM BO3HHUKAET 0053aTENBCTBO MO IMepeAade MMYIIECTBA WM BBIIUIATE ACHEKHBIX CPEJCTB KOHTPAreHTY
10 IOTOBOPY.

Kputepun npusHanus (mpekpanieHus NPU3HAHUSA) KPeAUTOPCKOI 3210/ 1:KEHHOCTH

1)  Kpeautopckas 3amomkeHHOCTh DOHIA, BO3HHKIIAS B PE3yJbTATe OCYLICCTBICHUS CAEIOK C aKTHBAMH
doHza U moAseKamas NCIOJIHEHHIO 3a c4eT akTHBOB POHAa, a Takke 00513aTeNbCTBA 110 OIJIaTe MPOYUX
pacxo0B, OCYLIECTBIISIEMBIX 3a cueT umyniectsa @oHIa B COOTBETCTBUU C TPEOOBAHUSIMH JEHCTBYIOLIETO
3aKOHOJATeNIbCTBA, IPU3HAIOTCS B JaTy I1€PEX0Aa MIpaBa COOCTBEHHOCTH Ha aKTUB (JCHEXHbIE CPEJCTBA) K
@®oHay OT JMIa, B OTHOIICHUH KOTOPOTO BO3HUKAET KPEOUTOPCKAs 33J0JKEHHOCTh, B COOTBETCTBHHU C
YCIIOBUSIMH 3aKJIFOUEHHBIX IOTOBOPOB, B TOM YHCJIE CO JHS BBICTABICHUS cUET-QaKTyp (MOANMCAHUS aKTa
BBITIOJTHEHHBIX Pa0oT (OKa3aHHBIX YCIIYT)).

VYkazaHHass KpEeAMTOPCKas 3aJ0JDKEHHOCTh IPEKpallaeT NPHU3HABAaThCS C AaThl HcroigHeHus PoHaom
00513aTEJIHCTB 10 IOTOBOPY COTJIACHO OAaHKOBCKOM BBITIHCKE.

2) Kpeauropckass 3amomxeHHocTh @OHJa MO BbIIIATE BO3HATPAXKIEHUS YIPABIAIOLIEH KOMIaHWH,
CTHECIHATN3UPOBAHHOMY JICTIO3UTAPUIO, AyAUTOPCKON OpPraHU3alry, OUCHIINKY, JIUIY, OCYIICCTBISIOMEMY
BCACHHUEC pECCTpa BIAACIBICB MHBECCTUIIMOHHBIX I1aCB @OHI{a IMPU3HACTCA B COOTBETCTBHUU C YCIIOBUAMU
3aKJIIOYEHHBIX JIOTOBOPOB (MIpaBWJI JOBEPHUTEIBLHOTO yrpaBieHUss @DoHIOM), B TOM YHCIE€ C JAaThl
BBICTaBJIeHUs cueT-(hakTyp (MOAMUCaHKS aKTa BHIMOJIHEHHBIX pa00T (OKa3aHHBIX YCIIYT)).

VYkazaHHas KpeauTOpcKas 3aJl0JDKEHHOCTh IMpeKpamaeT MPU3HABAThCS C JaThl MEPEYHCIICHHUS] CYMMEI
BO3HArpa)XICHUI U pacxofioB ¢ pacyeTHoro cueta DoHJIa coraacHo OaHKOBCKOH BBHITIHCKE.

3) erZII/ITOpCKaH 3a0JDKEHHOCTD 110 BblAa4€ MHBCCTHUIIMOHHBIX I1aCB CDOHJJ;a IMPU3HACTCA C AaThbl BKIIIOUCHUSA
JEHEeKHBIX CPEICTB (MHOTO UMYIIECTBA), IEpEelaHHBIX B OIUIATy WHBECTHIIMOHHBIX NTaeB PoH/a, B COCTaB
umymectBa PoHpa.

VYkazaHHas KpeAMTOPCKas 3aJ0JDKEHHOCTh IpeKpallaeT MPU3HABAThCS C AAaThl BHECEHHS HPUXOIHON
3aIlMCH O BbIJIau€ MHBECTHLIMOHHBIX MaeB B peecTp PoHaa cormacHo OT4ETY PErucTpaTopa.

4)  Kpenutopckas 3aI0JDKEHHOCTh IO BBITUIATE JCHEKHOW KOMIICHCALIMH TPU MOTAIICHUH WHBECTHIIMOHHBIX
naeB ®oHsa npu3HAeTCs ¢ AaThl BHECEHUS PACXOAHOW 3allUCH B PEECTpe BIIAAEIbLIEB WHBECTULIMOHHBIX
naeB PoHJA COTNIACHO OTUYETY PErucTparopa.

VYkazaHHas KpenIuTOpCKas 3aJ0JDKEHHOCTh PEKpaIiaeT MPU3HABATHCS C IaThl BBIILUIATHI CYMMBI ICHEKHON
KOMIICHCAIINY 32 MHBECTUIIMOHHBIE 1Tan PoHIa coriacHO 0aHKOBCKOM BBINKCKE.

5)  Kpeauropckas 3a0JKEHHOCTB IO Tepefade JICHEKHBIX CPEICTB B MaeBOW WHBECTHLUWOHHBIA (OHI, Ha
WHBCCTUIIMOHHBIC IIa KOTOPOTO OCYHICCTBIISACTCA 06MCH, IMPU3HACTCA C JaTbl BHCCCHUA pacxoleofI
3aIlUCH B PEECTpe MHBECTUIIMOHHBIX aeB MoH/Ia COTIACHO OTYETY perucTparopa.

VYkazaHHas KpeIuTOpcKas 3aJI0JDKEHHOCTh IMpeKpamaeT MPU3HABATBhCS C JaThl MEPEYHCIICHHUS] CYMMBI

JIEHE)KHONW KOMIIEHCAIINH 32 MHBECTUIIMOHHBIE Tar PoHIa corilacHO OAHKOBCKOI BBIIIMCKE.
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Kpenuropckass 3al0JKEHHOCTh IO BBIIUIATE JOXOJOB [0 HMHBECTHLMOHHBIM I@asM  BIIaJenbliaMm
WHBECTUITMOHHBIX aeB DoHJa MpU3HaeTCs B MEpBbIN paboumii JeHb M0 OKOHYaHUM OTYETHOTO TIePHO/Ia,
3a KOTOPBIA MPOUCXONUT HAUKUCIEHUE AOX0/a.
VYkazaHHas KpeAuTOpPCKas 3aJ0JDKEHHOCTh IIPEeKpallaeT MPHU3HABAaThCS C JIAThl UCTIONHEHUS 0053aTeNbCTB
Ynpapinstomei KOMIIaHUEH COTIaCHO OAHKOBCKOM BBITIHCKE.
Kpeautopckast 3a0KEHHOCTh Tepel  YHpaBISAIONIe KOMIMaHWEeH, BO3HHUKIIAs B  pe3yibTaTe
WCIIOJIb30BaHUS YIPABIISIONIEH KOMIIaHWEH COOCTBEHHBIX JCHEKHBIX CPEICTB JUIS BBIILIATHI JCHEKHOU
KOMIICHCAIIMKM  BJIAJCIbI[AM WHBECTHIIMOHHBIX TaeB @oHpa mnpu morameHud u (WiIdM) OOMEHe
MHBECTULIMOHHBIX acB POHMA, NPU3HAETCS C AAaThl IOIYYEHUS JEHEXKHBIX CPEACTB Ha PAaCUYECTHBIA CUET
@DoHMa, OTKPBITHIM YIPABISIOIIEH KOMIIAaHUEH JuIs yueTa uMmyiectsa Doxpa.
VYKka3zaHHasg KpeAUTOpCKas 3aJ0JDKEHHOCTh IPEKpaliaeT IPU3HABAThCS C  JaThl BO3BpaTa CYMMBI
3aJJ0JKEHHOCTH YIPABJISIFOIIEH KOMIIAaHUH COTJIACHO OAHKOBCKOM BBIMHCKE.
Kpenutopckasi 3a0/K€HHOCTh TIO YIUIATE HAJOTOB, MOIUIMH U JIPYTUX 00s3aTeNbHBIX IUIaTeXeH W3
nmymecTBa DoHa pru3HaeTcs ¢ Hanbollee paHHEH U3 aaT:
e C JaThl COCTaBJCHUSl yNpaBiswolmeld KoMmnaHued @OHIAa JOKYMEHTOB, COJEPXKAILKX
nH(GOPMAITHIO O pa3Mepe U BH/JIE NCUNCICHHBIX HAJIOTOB U APYTUX 00A3aTeIbHBIX IIIATEkKEH,
®  C JaThl MOJyYSHHs yHpaBisitoniei komnanueii GoHna JOKyMEHTOB, COJlepKaliux HHPOPMAIUIO
0 pa3Mepe U BHJIE UCUHUCIICHHBIX HAJIOTOB M JPYTUX 0053aTeIbHbIX TIATEKEH.
VYKa3zaHHasg KpEeIUTOPCKas 3aJ0JDKEHHOCTh IPEKpallaeT IPU3HABAaTLCS C JAThl IIEPEUUCICHUS CYMMBI
HaJI0roB (0053aTeNIbHBIX TUIATSXKEH) ¢ pacueTHOro cueta MoH/a CoryiacHO OaHKOBCKOM BBITTHCKE.
Kpenuropckas 3a101KE€HHOCTD 10 JOTOBOPY apeHIbl, 3aKII0UYEHHOMY yHpaBiisome komnanuet ®oxaa B
KauecTBE apeH/aTopa, MPU3HAETCS C JaThl BO3HMKHOBEHHUS TaKOTO O0S3aTENbCTBA B COOTBETCTBUU C
YCJIOBHSIMH 10IOBOpA.
VYKazaHHas KpeIUTOpCKas 3a0JDKEHHOCTh MpEKpallaeT NPU3HABATHCA C JAAThl MEPEUHCICHUS CYMMBI
3aJI0JKEHHOCTH € pacdeTHOTo cueta DoH/a cormacHo 6aHKOBCKOH BBIITHCKE.
Kpenutopckast 3a10/KeHHOCTh, BO3HUKIIIAsE HA OCHOBAHHWU DPEUICHHs Cyla WM MHOTO CyIeOHOTo aKTa,
MIPU3HAETCS C IaThI BCTYIUIEHHSI B CHITY COOTBETCTBYIOIIETO Cy/Ie0HOTO aKTa.
VYKkazaHHasg KpeAUTOpCKas 3aJ0JDKEHHOCTh MpEeKpallaeT NPU3HABATHCA C JAThl MEPEUYHUCICHUS CYMMBI
3aJI0JKEHHOCTH COTJIACHO OAHKOBCKOM BEITIHCKE.
KpenuTopckas 3alI0JDKEHHOCTh, BO3HHKINIASI IO JOTOBOpaM 3aiiMOB W (WMJIM) KPEAUTHBIM JIOTOBOpPAM,
3aKJIFOYEHHBIM YTIpaBisonieil koMmnanuein @oHaa B UEIAX MOTAlllEHUs! WHBECTUIMOHHBIX mnaeB DoH/a,
OTIpEIETISETCST UCXOAS M3 CYMMBI 3aiiMOB (KPEAWTOB) C JaThl BOZHWKHOBEHHS TAaKOH 3a/JI0JDKEHHOCTH B
COOTBETCTBUHU C YCIOBHUSMMU JIOTOBOPA.
VYKka3zaHHasg KpeauTOpCcKas 3aJ0/DKEHHOCTh IPEKpallaeT IIPU3HABAThCs C JaThl BO3BpaTa CyMMBI
3aJI0OJKEHHOCTH COTJIACHO OAHKOBCKOM BBITIHCKE.
Kpeauropckast 3a10/KeHHOCTh TIEpe] areHTaMu 10 BbIJaue, MOTAIleHHuI0 W OOMEHY HHBECTHUIIMOHHBIX
naeB PoHJa MPU3HAETCS C AAThl OCYIIECTBICHUS ONepaliyl BhIJAa4X W (WJIM) TOTAIIeHHUs MaB B peecTpe

MHBCCTHIIMOHHBIX I1aCB (DOHJIa 110 3asABKC arcHra.
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VYkazaHHasg KpeauTOpcKas 3aJ0DKEHHOCTh MPEKpallaeT MPHU3HABaThCS C AAThl MEPEUHCICHHS CYMMBI
CKHJIOK/HaJI0aBOK areHTy u3 coctaBa @oH/Ia coriacHo OAHKOBCKOMW BBITIHCKE.

PesepB Ha BBIIIIATY BO3HATPAXKIECHUN HAYMCISIETCS HAPACTAIONINM UTOTOM B TE€UEHHE KaJeHIapHOTO roja
1 OTpaXkaeTcsl B cocTaBe o0s3aTenbeTB POHa Ha KAKAYIO JaTy ONpeNeIeHnsS CTONMOCTH YICTHIX aKTHBOB
®donna, ycTaHOBICHHYIO HacTosuuMu [IpaBunamMu uiu HopMaTUBHEIMU akTaMu banka Poccun.

PesepB npexpaiiaet npu3HaBaThCs B 1aTy MOJHOTO UCIOJIB30BAHUS Pe3epBa Ha BHIILIATY BOZHATPAXKICHUMN
mu00 B TEPBBIA KaJCHAAPHBIA JIEHh 10 OKOHYAHWM OTYETHOTO ToJia TIOCIE€ BOCCTAHOBJICHUS

HCHCIIOJIB30BAHHOI'O B TCYCHUE OTYCTHOT'O I'0Jia pC3¢€pBa.

CcOoCTaB erI[PITOpCKOfI 3a0JDKCHHOCTH MOI'YT BXOIWUTb HHBIC O6H3aTeJ'IBCTBa, npeayCMOTPCHHBIC

JIEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickorn denepauny, HOpMaTUBHBIMY NPAaBOBBIMU aKTamMHu Poccuiickoi

@denepallvy U MPaBUIAMHU JOBEPUTENBHOTO yrpaBieHUusa OoHI0M.

Kpenutopckas 3a10/KEHHOCTh TPEKpallaeT MPU3HaBaThCs 003aTeILCTBOM C JAaThl BHeceHus 3amucu B EI'PIOJI

0 TUKBUJAINHA KPEAUTOPA.

MeTtoasbl onpenesieHusi croumocTi. Kputepuu Bb160pa crnoco00B 1 Mojeleil OLeHKH

CrnpaBeasiuBasi CTOMMOCTD KPEJAUTOPCKON 3aJJ0JDKEHHOCTH (00s13aTeNbeTB), BKiItoyaercs: B pacuer CHA B cymme

OCTaTKa TaKoW 3aJJ0JDKEHHOCTH Ha JaTy onpeaenenus CUA.

1)

2)

3)

4)

CrpaBennmBasi CTOMMOCTb KpEIUTOPCKOW 3agoibkeHHOCTH OHJa, BO3HHUKIIEH B  pe3ynbTaTe
OCYLIECTBJICHUS CAEJNOK C akThBamMu POHIA U INOJIEKAIEH HMCIIOIHEHUIO 3a Cc4eT akTWUBOB PoHIa, a
TaKke 0043aTeNbCTB MO OIUIaTe MPOUYMX PACXO]0B, OCYIIECTBISEMBIX 3a cueT umymiectBa PoHnma B
COOTBETCTBHU C TPeOOBaHUSIMH JIEHCTBYIONIETO 3aKOHOIATEIbCTBA [IPU3HACTCS PABHON CTOMMOCTH YCIYT,
paccuMTaHHOM HCXOJd W3 YCIOBHH JIOTOBOPOB M YKa3aHHOW B MEPBHUYHBIX JokymMeHTax doHpma (akTax
OKa3aHHBIX YCIIYT, BEICTABICHHBIX CUETaX, HHBIX JOKYMEHTAX, IOATBEPKIAIOINX (haKT OKa3aHHUs yCIyT).
CrpaBennuBasi CTOMMOCTh KPEAUTOPCKON 3aJ0JKEHHOCTH IO BBIIUIATE BO3HATPAXACHUS YIPABISAIOLIEH
KOMITaHUM, CIHENUAIU3UPOBAaHHOMY JEMO3UTAPHI0, ayJUTOPCKOM OpraHM3allid, OLEHIUWKY, JIUILY,
OCYILECTBIISIOIIEMY BEJICHUE PEecTpa BIIAJENbLEB WHBECTUIMOHHBIX MaeB DOHIA, MPHU3HAETCS paBHOU
CTOMMOCTH BO3HarpaxiaeHus (yciyr), pacCUMTaHHOH HCXOIs M3 YCIOBHH JIOTOBOPOB (IIpaBUI
JOBEPUTENILHOTO ynpaBieHuss POoHJOM) U YKa3aHHOHN B IIEPBUYHBIX JOKyMeHTax PoHAa (aKTax OKa3aHHBIX
YCIIYT, BBICTaBJICHHBIX CUETaX, MHBIX JOKYMEHTAaX, MOATBEP)KAAIOIINX (QaKT OKa3aHUs YCIIYT.
CrpaBennuBasi CTOMMOCTb KPEAUTOPCKOHN 3aJ0JKEHHOCTH MO BBbIJIaYe WHBECTHIMOHHBIX MaeB PoHIa
MIPU3HAETCA PABHOM CyMME JEHEKHBIX CPEACTB, MOCTYNUBUIMX B OIUIATY MHBECTUIMOHHBIX NAa€B ATOTO
HMHBECTUIIMOHHOTO (hOH/IA.

CripaBennmBasi CTOMMOCTh KPEAUTOPCKOM 3aJ0DKEHHOCTH 1O BBIIUIATE JEHEKHON KOMIIEHCAI[MH TIPU
MOTAIIEHUY WHBECTHLIMOHHBIX IaeB @OOHJa CUYUTAETCS PABHOM CyMME JIEHEXHOM KOMIIEHCAluH,

noJyIeKaliel BeIIuIaTe.
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5) CropaBennuBas CTOMMOCTb KPEAMTOPCKON 3aJOJDKEHHOCTH IO Iepelade JEHEXHBIX CPEICTB B IIaeBOM
MHBECTHUIIMOHHBIN (POHJI, HA HHBECTUIIMOHHBIC NTaH KOTOPOTO OCYIIECTBIAETCS 00OMEH, MPU3HAETCS paBHOU
CyMME JI€HEXHBIX CpPEACTB, PAaCCUATAHHOW JIMIIOM, OCYHIECTBIIONIMM BEICHHE pEECTpa BIAACIBLEB
MHBECTUIIMOHHBIX I1a€B.

6) CripaBennuBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0JKEHHOCTH IO BBIILIATE JOXOJOB MO MHBECTHLIHOHHBIM
masM BJaJelbllaM HWHBECTHULHMOHHBIX maeB @PoHJa omnpenensercs B COOTBETCTBUHM C YCIOBHUAMHU
HAYMCJICHUs, ONpe/IcJIeHHBIMH B MIPaBWIax JOBepuTeNnsHOro ynpasieHus Ponpa. (ad3am BKIOYAETCS MpU
HEOOXOIUMOCTH)

7) CripaBenuBasi CTOUMOCTh KPEIUTOPCKON 3aJJ0JDKEHHOCTHU Tepe] YIPaBIAIoed KoMIaHUe!, BO3HUKILIECH
B pe3yJibTaTe UCTONB30BaHHS YIPABIAIONIEH KOMIIaHHEH COOCTBEHHBIX JACHEKHBIX CPEACTB ISl BBITLIATHI
JICHEe)KHOM KOMIIEHCALIUU BJaJiesibllaM WHBECTUIIMOHHBIX naeB PoHJa Mpu morameHud U (W) oOMeHe
WHBECTUIIMOHHBIX MaeB PoHa, CYNTAETCS] paBHOM CyMMe yKa3aHHBIX IEHEKHBIX CPECTB.

8) CrpaBenyiuBasi CTOMMOCTb KPEAMTOPCKOW 3aI0JDKEHHOCTH M0 YIJIaTeé HAJIOTOB M JPYTHX 00sS3aTeNbHBIX
IJIaTEeXKEH TPU3HAETCS B pa3Mepe OCTATKa TaKOM 3aJ0JDKEHHOCTH Ha JaTy OINpPEAENICHUs CTOMMOCTH
YHCTBIX aKTUBOB.

9) CrpaBennuBasi CTOMMOCTb KPEAWTOPCKOM 3aJOJDKEHHOCTH II0 JOTOBOPY ApEHABI, 3aKIF0YEHHOMY
yopasisitoniell komnanveid @oHAAa B KadyecTBE apeHAAaTopa, MPU3HAETCA B pa3Mepe HEUCIOIHEHHOTO
00513aTeNIBCTBA 32 UCTEKILINI [IEPHUOJI B COOTBETCTBUH C YCIOBHSAMH JIOTOBOPA.

10) CropaBennuBas CTOMMOCTb KPEIUTOPCKOM 33J0JPKEHHOCTH, BO3HUKIIEH HA OCHOBaHWM PELICHHS CyAa WIN
HMHOTO CyA€0OHOTO aKTa, IPU3HACTCA B pa3Mepe NPUCYKICHHON CYZOM CyMMBI IEHEKHBIX CPEICTB.

11) CnpaBemimBas CTOUMOCTb KPEIUTOPCKOHM 3alI0JDKEHHOCTH, BO3HUKLICH MO JOroBOpaM 3aiiMOB U (MJIH)
KpEOUTHBIM JIOTOBOpaM, 3aKIIOUYEHHBIM YHpasisitonied kommanueil @®oHzma B LensX MOrameHus
WHBECTHUIIMOHHBIX TlaeB DoHpa, ompenenseTcss UCXOAd M3 CYMMBI 3aiiMOB (KpEAHMTOB) C Yy4Y€TOM
MPOLIEHTOB, HAKOIIJICHHBIX M0 COCTOSHUIO Ha JaTy omnpenenenus CUA.

12) CropaBeanuBasi CTOMMOCTb KPEIUTOPCKON 3aJ0JDKEHHOCTH Tepell areHTaMHu MO BblJaue, MOTalleHHI0 U
Oo0OMEHy WHBECTHIIMOHHbIX maeB @OHIAa MpPU3HACTCS PaBHOM CTOMMOCTH CKHIOK (HambaBoOK),
paccuMTaHHOM MCXOJS W3 YCJIOBHUN JOTOBOPOB (TpaBMJI JOBEPHUTEIBHOTrO ympasieHus DoHAOM) u
yKa3aHHOW B NMEPBUYHBIX AOKyMeHTax (DoHJa (aKTaX OKa3aHHBIX yCIYT, BBICTABJICHHBIX CUETaX, WHBIX

JIOKYMEHTaX, TOJATBEPKIAIONINX (haKT OKa3aHHs YCIIYT.

13) Ilopsigok pacyeTa BeJIMYHHBI pe3epBa HAa BHIIIATY BOZHATPAKIECHUH.

Pezepp Ha BBIUIATY BO3HArpaxkiacHUs (OPMUPYETCsl OTACTHPHO B YacTH pe3epBa Ha  BBILIATY
BO3HArPaXXIEHUS YIPABISAIONIEH KOMIIAHMM M B YaCTH pe3epBa Ha BHIIUIATY COBOKYITHOTO BO3HATPaKIACHHS
CHENMATU3NPOBAHHOMY  JETO3WTApHI0, AyJUTOPCKOW  OpraHu3anvu, OoneHmmky @PoHma w©  JuIy,
OCYILECTBIIIOIIEMY BEJCHUE peecTpa BiaJelblieB HHBECTUIIMOHHbIX TaeB DoHza (fanee — pe3epB Ha BBIILIATY
MIPOYHX BO3HATPAKICHHN).

Pe3epB Ha BhIIIaTy BO3HArpaKIACHWI HAYMCIAETCS M OTpakaeTcsl B cocTaBe o0s3aTenbecTB DoHma B TeueHne
OTYETHOI'0 Tojia ¢ HauboJjee MO3IHeH M3 ABYX JaT — JaThl Havyaja KaJeHJApHOIO T'0/la WM JaThl 3aBEPILCHHUS

(oxonuanus) GpopMupoBaHus Ha KaXIyto AaTy onpeneneHus CUA.
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PesepB Ha BBIIUIaTy BO3HATPaKIEHUS YIIPABIAIONIEH KOMIIAHUM HAYHCISAETCS W OTPAKaeTcs B COCTaBe
06s3aTenbeTB DOHA 10 TaThl BOZHUKHOBEHHS OCHOBaHUS Jis Tpekpamienrs [1Md (BKIIFOUnTEHHO).

Ecnu B cootBetrcTBHM C [IpaBmiiamMu 1OBEpUTENHHOTO YIIPABIEHHS BOZHATPAXKACHUE YITPABISIONIEH
KOMITaHUH OTPEAEIAETCs KaK MPOIEHT OT CPETHETOI0OBOM CTOMMOCTH YHCTHIX aKTHBOB, TO PE3EPB HA BBHIILIATY
BO3HArpakJcHus Y MpaBJsSIONIeH KOMIIAHUU U PE3€pPB HA MIPOYUE BOZHATPAXKICHUS PACCUUTHIBAIOTCS B

CJICOAYIOUICM IMOPAAKE:

d-1 d-1 d-1
P, =X * (okpyen ((Z C44 .+ A, -0, +z POI)/D;Z)) /(1 + Xo/D)—Z P,
t=1

t=1 t=1

re:
P - cymma ouepeaHOro (TEKyIIEro) HAUKMCIICHHS PE3epBa B ATy PacueTa;

X - nmpolueHTHAs cTaBKa, COOTBETCTBYIOIIAS:
®  eC/IM NPOM3BOAMTCA PacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHue Ynpasnstowein KoMnaHum - pasmepy
BO3HArpaxkaeHusa Ynpasasaiowein KOMNaHWM OTHOCUTENbHO cpeaHerodosoit CYA, ycTtaHoBieHHOMY
MpaBuMnamm 40BepuTENbHOrO yrpasaeHna PoHaoMm;
®  eCcNu MPOM3BOAMTCA pacyeT CyMMbl pe3epBa Ha Mpo4YMe BO3HArpaxAeHUs — COBOKYMHOMY pa3smepy
BO3HarpaxaeHuin CneumannsnpoBaHHOMY [eno3uUTapuio, ayAMTOPCKOM OpraHM3aumu, OUEHLMKY M
LY, OCYLLECTBAAIOLWEMY BeAeHMe peecTpa BNaaeNbLeB MHBECTULUMOHHbIX Naes PoHAa OTHOCUTENbHO

cpeaHerogoBoli CHA, yctaHoBneHHOMY [paBuaamu goBepuTenbHOro yrnpasaeHua PoHaom;

CY4
' - CYA 1o cOCTOSIHUIO Ha KOHEI KaXXI0ro paboyero AHs t, 32 uckimouenueM qus d. Ecnu Ha pabounit neHb

t CHA He omnpeneneHo, oHO npuHuMaeTrcst paBHbIM CUA 3a npenniecTBYOMMiA AHIO t pabouuil JeHb TeKyIIero

KaJIeHIapHOTO To/1a, a ecu pacueT CHA B KaleHJapHOM Toly HE IPOU3BOIMICS — HA TIOCIETHAN pabOUuil 1eHb
MIPEIBIIYIIETro TOa;
Ad - cTOMMOCTB aKTHBOB Ha JaTy pacuera;

O¢ - cTonmMocTh 0653aTeILCTB HA ATy PACUETa;

D - xonmuecTBo pabounx JHElH B TEKylIeM KaJeHIapHOM FOJLY;

t — mopsaIKOBBIN HOMEP pabodero AHs, MPUHUMAIOIIHY 3HaYeHus OT 1 1o d. t=d — mopsaKoBBIN HOMEp pabodero
JIHSI HAYKCIIeHus pesepBa ¢ ;

Pot . cymma peseppa Ha Bo3HArpaKieHHe YTIPaBIIAIONIeii KOMIAHUM ¥ Pe3epBa Ha IPOUHe BO3HATPAXKICHHS,

Ha4YMCJICHHAd € Havdalla TCKYHICTI0 KaJICHAAPHOT'O I'0Jid, HE BKIIKOYAd JaTy pacucTa,

X0 _cymmapHas NPOIIEHTHAS CTABKA BO3HATPAXKICHHS Y PABJISIONISH KOMIAHAN M BO3HATPaKICHUIH
Crnenranu3upoBaHHOMY JEMO3UTAPHIO, AYJUTOPCKON OpraHU3alyiu, OLICHIIUKY U JIUIY, OCYIIECTBIAIOMIEMY

BEIICHHE peecTpa BIaACIbIIeB HHBECTHIIMOHHBIX MaeB DoHma.

Pt cymma pesepsa, COOTBETCTBYOMIAS:
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®  ecli TIPOM3BOAMTCSA pacueT CyMMBI pe3epBa Ha BO3HArpakIeHHE YTPaBISIOMEH KOMIAHHHA - CyMMe
pe3epBa Ha BO3HArpaxACHHE YMPABIAOIICH KOMIIAHMM, HAYUCICHHOW C Hayala TEKYIIEro
KaJIEHIapHOT 0 TO/1a, HE BKJIIOYas ATy pacuera,

®  ¢CIIM MPOU3BOAUTCS pacueT CyMMBI pe3epBa Ha MPOYKME BO3HATPAXKICHUS - CYMME pe3epBa Ha Mpouue

BO3HArpaxacHus, HA4HCIICHHON C HaJaja TCKYLICTO KaJICHAAPHOIO rojJia, HE BKIO4Yasd AaTy pacdeTa.

Ecmu B cootBetcTBHHE ¢ [IpaBunaMu JOBEpUTEIHHOTO YIIPABICHHS BO3HATPAXKICHUE YIPABISIONECH KOMITAHUH
OTIpEIENAETCS UCXOISl M3 TIPOIICHTHOMN CTaBKH OT CPETHET0JI0BOM CTOMMOCTH YHCTHIX aKTHBOB, HO He OoJice
(hUKCHUPOBaHHON BETMYHUHEI (PaBHO (GHKCHPOBAHHON BEIIMUHHE), TO pacu€THas BEJIMYWHA Pe3epBa Ha IMPOIHE

BO3HArpaxJae€Hus paCCUNTLIBAOTCA B CIICAYIOMICM ITOPAAKE:

d-1 d-1
P, =oxpyer (X * (Y, C44  + A, -0, -P,)/D-> P)I(1+ X /D)2)

t=1 t=1

rac:

P
" - cymMMa (UKCHpOBAHHON BeJMYUHBI pe3epBa Ha JaTy pacyera.

B ciydae BeTyIuleHHs B clily u3MeHeHul B IIpaBuia noBepuTenbHOrO ynpasiaeHuss QoHIoM,
MpeaycMaTpUBAIONINX H3MEHEHHE pa3Mepa BOSHATPKACHUS Y TPaBIISIONICH KOMITAHUY W/UIIM COBOKYITHOTO
pa3Mepa BozHarpaxaeHuil Crennain3upoBaHHOMY JEMO3UTapHIO, ayTUTOPCKON OpraHu3aly, OLEHIINKY U
JIALY, OCYILECTBISIOIIEMY BEACHUE PEECTpa BJIAJIENIbIICB UHBECTULMOHHBIX ITacB DOHAa B OTYETHOM IOy,

MMPpOLCHTHAA CTaBKa paCCYUTBIBACTCA CICAYIOINM 06pa30M:

T T T

X = (X' —+ X"—+.. + X" —),
T Ti T

T, =(T, +T, ++T"),

rac:

X - mponeHTHAs CTAaBKa, COOTBETCTBYIOIIAS:

€CJIM IPOU3BONUTCS pacdeT CYMMBI pe3epBa Ha BO3HArpAKIACHHUE Y IPaBIIAIOIIECH KOMIIAHAN - pa3Mepy
BO3HATrpaXIeHU YTIPaBIISIIOIIEH KOMITAaHUN OTHOCUTENBHO cpenHeronoBoil CHA, ycranoBineHHoMy IIpaBunamu
JIOBEPUTENBHOTO yrpaBieHus POoHI0M;

€CJIM IPOU3BOANTCS pacdeT CYMMBI pe3epBa Ha IPOUYHE BOZHATPAKIEHHS — COBOKYITHOMY pa3Mepy
BO3HarpaxaeHuii Crnenuain3upoBaHHOMY JETO3UTAPHIO, ayIUTOPCKON OpraHu3aIiy, OLCHIINKY U JINITY,
OCYILECTBIIIOIIEMY BEJICHUE PEeeCcTpa BiIaeIbLIEB HHBECTUIIMOHHbIX I1aeB DOH/1a OTHOCUTEIBHO CPEIHET0A0BON

CYA, ycranosnenHoMy [IpaBuaMu goBeputensHOTo yrnpasieHus OoHmom;
X'~ nponenTHas craBka X , IeHCTBOBABINAs C HAYAIA OTYETHOTO IOJIA;

X" HU3MCHCHHAA MPOLUCHTHAA CTaBKa X ,

n

X y
- ACUCTBYIOIIAd NPOUCHTHAA CTaBKa X )

58
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T . T. . '
' - KOJI-BO pabounx JHEH mepuona ', B TEUCHHE KOTOPHIX ICHCTBOBAJIAa CTaBKA X ;

T . T. . "
' - KOJI-BO pa60q1/IX JHEU nepuoaa ', B TEUEHHUE KOTOPBIX AEUCTBOBAJIA CTABKA X ;

n

. N T, .
' - KOJI-BO pa60‘II/IX AHEHU nepruoia ', B TEUEHUE KOTOPBIX ACHUCTBOBAJIa CTaBKa

n

X

PezepB Ha BbIIUIATYy BO3HATrPaXACHUH YNPABIAIONIEH KOMIAHMM W PE3epB Ha BBIILUIATY MPOYHX
BO3HArpakIeHUH (OpPMHUpYETCss HapacTAIOIINM HTOTOM B T€UEHHE KaJleHAapHOro roaa. Peseps yBemmuuBaeTcs
Ha CYMMY pacdeTHOH BEJIMYMHBI BO3HATPAXKICHNS HA KOKIYIO JaTy ONPEIeICHHS CTONMOCTH YHCTBHIX aKTHBOB 32
BBIYETOM CYMM Ka’kK/IOTO TIPOM3BECHHOTO B TEKYIIEM KaJICHIAPHOM T'0Jly HAUHCIICHHS pe3epBa.

PacueTHast BelMUMHA BO3HArPXJICHUS YIPABIAIONICH KOMITAHHH, CIICIHATM3HPOBAHHOMY JEHO3UTAPHIO,
ayZIMTOPCKOW OpraHW3alyy, JIMIY, OCYIIECTBIIOIIEMY BEJICHHE peecTpa BIaJeiblIeB MHBECTUIIMOHHBIX IAeB
MHBECTHIIMOHHOTO (hoHAa, oueHIMKY DoHma cunTaeTcs paBHOU 00IIEeMy pa3Mepy BO3HArpaXJIeHUS YKa3aHHBIM
JHIaM, TPEeTyCMOTPEHHOMY B IpaBHJIaX JOBEPUTEIBHOTO YIPABICHHS ITACBHIM WHBECTHIIMOHHBIM (DOHIOM,
paccunTaHHOMY C Hadala KalleHAapHOro rofa (C MaThl 3aBeplieHHs (OKOHYaHWs) (POPMHPOBAHHWS I1aE€BOTO
WHBECTUIIMOHHOTO (hOH/IA) IO JATHI pacdera pe3epna.

Pasmep cdopmupoBaHHOTO pe3epBa Ha  BBILIATY BO3HATPAXICHUSA  YIPABISAIOUICH  KOMIIAHWH,
CIEIUATN3UPOBAHHOMY AEHNO3UTAPUIO, ayAUTOPCKON OpraHU3aliHy, JUIy, OCYLIECTBISIOIEMY BEJCHUE peecTpa
BJI1aACIbIICB HMHBCCTUIIMOHHBIX ITa€B HWHBECTHIIHMOHHOI'O (I)OHI[EI, OLICHIHUKY q)OHI[a YMCHLIIACTCA Ha CYMMBI
BBHIMJIAYMBACMOT0 YKa3aHHBIM JIMI[AM BO3HATPAXKICHHS 32 YCIYTH, OKa3aHHbIC B TEUEHUE KaJICHAAPHOTO roja.

He wucnonp30BaHHBIA B TEYEHHE OTYETHOTO roga pe3CcpB Ha BbBIIATY BO3HArpaXaACHUA IMMOMJICIKUT
BOCCTAHOBJICHHIO B HepBBIP'I KaJ'IeH}J;apHI)II\/'I JC€Hb I10CJIC OKOHYAaHUA OTYCTHOI'O I'oJia.

HcTouynnku 1aHHbIX

HOFOBOpBI (COI‘J’IaH_[eHI/ISI, AKTbl W HWHBIC TICPBUYHBIC ILOKYMGHTBI), Ha OCHOBAaHMHM KOTOPBIX BO3HHUKIIA
KPEIUTOPCKasi 3a/I0JKEHHOCTb.

IMopsinok npu3HaHUS PHIHKOB AKTHBOB U 00513aTeJIbCTB AKTHBHBIMHU

He npumenumo.

7. TlopsiioK KOPPEKTHUPOBKH CTOMMOCTH

[Ipy BO3HMKHOBEHHWU COOBITHS, BEAYIIETO K OOCCIICHEHWIO, CHpaBe/UIMBas CTOMMOCTh aKTHBOB,
COCTaBJIAIONIMX UMYIeCTBO DOH/a, ONpEaesieTcss B COOTBETCTBUH C METOAOM KOPPEKTHPOBKH CIIPaBeIIMBON
CTOUMOCTH.

TectupoBanue Bcero noptderns Ha oOeclieHeHre IPOBOJINUTCS HE peke, YeM Ha KaKIYI0 OTYETHYIO JIaTy.

Cobvimus, gedywue Kk 00eCyeHeHuio:

1. B oTHOmICHNN HOPpUANYCCKHUX JIUIT

e yXyamieHHe  (QUHAHCOBOTO  TIOJIOKEHUS  3aeMIUKa/IeOuTOpa/KpeuTHOW  opraHu3aluu/0aHka,
OTpa3uBIIKECS B JOCTYITHOW (PMHAHCOBOW OTYETHOCTH, @ MMEHHO CHUYKCHHE CTOMMOCTH YHCTHIX aKTHBOB

6osiee ueM Ha 20%:;
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®  CYIIECTBEHHOE CHIDKCHHUE (Ha 2 CTYTICHH u boree) KPEIUTHOTO perTHHTa
3aeMIIMKa/Ie0uTopa/KpeJUTHON opranu3anny/06anka (pyu HATMYUH) TUOO OT3BIB PEHTHHTa;

® apecT BCeX WM YacTH aKTHBOB OOSI3aHHOTO MO (PMHAHCOBOMY aKTHBY JIMIIA, €CITU TaKOH apecT MOXKET
MOBJIMATH HA BO3MOXHOCTD HCIIOJIHEHUS 00513aTEIbCTB JIUIIOM, 003aHHBIM 110 (PHHAHCOBOMY aKTHBY;

e HapyIIEHUs 3aCMILUKOM/ICOUTOPOM YCJIOBHM IMOTAIIEHUs] WJINM BbIIATHl HPOLEHTHBIX NOXOAOB IIO
aKTHBY, COCTaBJIsitoIIeMy akTuBbl POHIA, a TakxKe JI0OOro MHOrO 00s3aTenbCTBA JeOUTOpPa, B CiIydae
ecliy JaHHas MH(opMalHs NpsSMO WM KOCBEHHO HA0JI0AaeMa YYaCTHUKOM PHIHKA,

e o¢unHaIbHOE OMyOIMKOBAHHUE PELICHUS O IPU3HAHUK YMUTEHTa OaHKPOTOM;

e o¢unmagbHOE OMyOIMKOBAHHUE PELICHUS O Havyajle IPUMEHEHHUS K OMUTCHTY Npoueayp OaHKpOTCTBa — CO
ITHS OmMyONHWKOBaHWS COOOIIEHHSI O AAThl, MPEANIECTBYIOMEH aare OIMyOIMKOBAaHUS COOOIIEHUS 00
OKOHYAaHHM IPUMEHEHMs Npoueayp OaHKpPOTCTBA, BKJIIOYAs COOOLICHHS O HA3HAUYEHUHM BPEMEHHOU
aJIMUHHUCTPALIH,

e o¢unuagbHOE OMYOJMKOBaHHE B COOTBETCTBUU C (helepanbHBIMU 3aKOHAMH M MHBIMH HOPMAaTHUBHBIMU
MPaBOBBIMH akTaMu Poccuiickoii Denepaliviv WM MHOCTPAHHBIX TOCYAApCTB HHGOPMAIUS O IPOCPOUKE
WCTIOJIHEHUSI SMUTEHTOM CBOUX 0053aTEIILCTB;

e  OT3bIB (aHHYJIMPOBaHUE) Y KOHTpareHTa JUIEH3UH Ha OCYIECTBICHNE OCHOBHOTO BU/AA JESTEbHOCTH.

2. B orHOIIEHNN (DM3HYECKUX JIUIT

e odunmambHOE OITyOJIMKOBAHNE PEIISHISI O MPU3HAHUH JTUIa OaHKPOTOM;
e odunmagbHOE ONMYOIMKOBAaHKME PELICHHUS O Hadale MPUMEHEHUs K JIUILY TIpoLeayp OaHKpOTCTBa — CO JTHS
OITyOJIMKOBaHUSI COOOWICHUS JO JaThl, NPEAIIECTBYIOUNIEH aare OMyOJIMKOBaHUS COOOIIEeHHs 00

OKOHYaHUH NPUMEHEHUS MpoLelyp OaHKpOTCTBa.

B cjIydac, C€CJIM IIpru HOPOBCACHHU MOHUTOpPHUHI'a CTAHOBUTCA Z[OCTYHHOI\/'I I/IH(I)OpMaLII/ISI O IIpU3HaKax

0660H6H6HI/I$I KOHTpArceHTa, CripaBejiniBass CTOMMOCTb BCCX AKTUBOB KOHTPAIC€HTA TECCTUPYCTCS Ha O6GCH€H€HH€

Ha Ty K€ JIaTy.
MOHHUTOPHHT TIPU3HAKOB OOECICHEHHs MPOBOAUTCSA Ha Kaxkayro nary pacdera CHA  Ha OCHOBaHUU
UH(POPMAIINH, OITYOIMKOBAHHOM B CIICAYIOIINX TOCTYITHBIX HCTOYHHKAX:
e uHpopmarmonusiii pecypc « CITAPK» - http://www.spark-interfax.ru/;

e MockoBckas bupska https://www.moex.com/;

e caiir llenrpansHoro banka P® https://www.cbr.ru/;

e KapToTeka apOuTpaxkHbIX e hitps://kad.arbitr.ru;

e eaWHBIN (enepanbHbINA peecTp cBeAeHuit o bankporcTre https://bankrot.fedresurs.ru;

e  ¢/MHBIN (eiepaTbHbIA peecTp CBEACHUHN 0 (pakTax AeATeIbHOCTH opuauaeckux uiy https://fedresurs.ru;
e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;
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e https://www.moodys.com/;

e mnanue «Kommepcanr - https://bankruptcy.kommersant.ru

®  JOKYMEHTbI, IOJYYCHHBIC OT anaBnmomeﬁ KOMIIaHHUH.

Vipasisromnias KOMIIaHus 00s3aHa HE MO3/HEe JIHsI, CIIEAYIOIIETo 3a JHEM BbISBICHUS, PEIOCTABIATH B
CIIEIHaIM3UPOBAHHBIH JET03uTapuii HHHOPMAIIUIO O BBISBJIEHHBIX PH3HAKAX 00ECIICHEHMS.

Ilpy HaMMUMKM yKa3aHHOM BBINIE WMH(POPMAIMH O MPEANONaraeMbIX KPEIUTHBIX pPUCKaX, IS
KOPPEKTUPOBKH CIPABEIJIMBON CTOMMOCTH aKTHBOB HCIIOJNB3YETCS METOAMKA OIIEHKH KPEIUTHOTO pHCKa
(ITpumoxenne Ne 4 x IIpaBuaam).

Eciau Ha MOMEHT BBISBJIEHHs COOBITHs, BEAYILEr0 K OOECIEHEHHIO, Y aKTHBa UMEETCS JEHCTBYIOIIEe
obecrieyeHre, MOPSIOK OLEHKH CIPABEIIMBOM CTOMMOCTH KOTOPOTO YCTAHOBJICH B HacTosAmux IlpaBuiax, Ha
BECh WM OOJIBLIMI pa3Mep, YeM pasMep CIPaBEIIMBONM CTOMMOCTH akTHBa (B BHJE 3aiiora, MOPYYUTEIbCTBA,
rapaHTuy, 00s3aTeNbCTBa TPETHHUX JIUII, OMIMOHHBIX COTJIAIICHHHA W T.II.), TO B 3TOM CiIy4ae KOPPEKTHPOBKa

CIIpaBEJIMBOM CTOMMOCTH 00ECIIEYEHHOTO aKTHUBA HE MPOUCXOIUT.

B cnydae BBeZicHHSI B OTHOLICHHUU JOJDKHHKA MPOLETYphl OaHKPOTCTBA, JTUKBUAALNH, aHHYJINPOBAHHUS
JIMLEH3UM 110 OCHOBHOMY BHJly HNESTEIBHOCTH, BBEJICHUIO BPEMEHHOM aJMUHUCTPALMH, U IIPU OTCYTCTBUU Yy
VYpaisromeid KOMIIAHMM BO3MOXKHOCTU IPOTHO3MPOBATh JEHEXHBIE IIOTOKH, CIPaBeUIMBas CTOMMOCTb

3aJJ0JDKEHHOCTH TIPUHUMAETCSl pAaBHOW HYITIO C JAThl OPHUIMAIBHOTO OMTyOIMKOBAHUS YKa3aHHBIX COOBITHH.

B cnywsae ¢dakTnyeckoid NPOCPOUKHM TIOTAlICHUS JACOMTOPCKOW 3aJ0JDKEHHOCTH, Y TIPaBISIONIAs
komnanusi PoHza JOKHA 00ECHEHNBATh aKTHBBI, HCXOAS M3 CPOKa IMPOCPOUKU, C YYETOM KPEOUTHOI'O PHCKA
KOHKpeTHOro nebutopa. Pacuer oOecleHEHHs MJOJDKEH OCHOBBIBATHCSI HA CTaTUCTHYECKHX JaHHBIX,
MOJTBEP KIAIOIIUX CTEIIEHb 00ECLIEHEHH, B 3aBUCUMOCTH OT CPOKa MPOCPOUKH, KPEAUTHOIO KayecTBa AeOuTopa
1 OXHJIAeMbIX K HOJIYUYEHHIO IEHEKHBIX TOTOKOB B COOTBETCTBHU C METOJOM 2, yKa3aHHBIM B lIpunosxenun Ne 4
K [IpaBunam. B aTom cityuae BeposiTHOCTh AeoNTa KOHTpAreHTa v MoTepu B ciydyae e oiTa ONpeAesIioTcs Ha

naty (akTH4eCcKOW MPOCPOUKH U KOPPEKTUPYIOTCS HAa KAXKIYIO OTYETHYIO AAaTy.

CrnpagemyimBasi cTOoUMOCTh npu3HaeTcs paBHoii 0 (Houn):

®  TI0 BCEM BBIITYCKaM JIOJIEBBIX U JOJTOBBIX IIEHHBIX OyMar SMUTEHTOB U BCEM MMEIOIIUMCS TPeOOBaHUSIM
K OMHTEHTY IO BCEM BBIITYCKaM IIEHHBIX Oymar (BKJIIOUasi mpebosanus Ha bINAAMY KYNOHHO20 00X00a
(3a  npedviOywjue  KynowHvle nepuoovl), mpebdosaHus Ha  No2auleHue  OCHOBHO20  0072d
(noanoe/Hacmuunoe, CpoK KOMopo2o HACMYNUL), mpedbo8anue Ha 6bINIAMY 00bAGIEHHBIX OUBUOCHO08) B
cilydae BO30YXKJCHHM B OTHOIICHWH SMHTEHTA (JIMIA, 0OS3aHHOTO 1O IIEHHON Oymare), KOHTpareHTa,
neouTopa Mpoleaypbl OaHKPOTCTBA - C JaThl OQHUIIHATIBHOTO COOOIICHHS O BO30YXKICHUU IPOICIYPhI
0aHKpOTCTBA;

e B ciyyae COOBITHSA, MPHUBOMAIICTO K TNPU3HAHMIO JIPArONEHHOTO METaJlla HEMPUTOAHBIM  JUIS
JAIBHEHIIIETO HKCIOJL30BAHMS 110 IEJIeBOMY HA3HAYCHHIO, - C JaThl TOJYYCHHS OQUIIHAILHOTO

AOKYMCHTA O TaKOM q)aKTe.
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B wunBIX ClIydyadX BO3HHMKHOBCHHUA IIPHU3HAKOB O6CCHeHeHI/I}I ICHHBIC 6YMaFI/I OIICHUBAIOTCA B

COOTBETCTBHH C METOJMKAMH, YKa3aHHBIM B [Ipunoskennu Ne 4 k [IpaBumam.

B mepuon Mexmy mataMu OIEHKH OIpeNeleHHAas OISHIUKOM CIpaBeNIiBas CTOMMOCTh aKTHBA HE
W3MEHSETCS 3a WCKIIOYCHHEM CIy4YaeB BO3HHMKHOBEHHS COOBITHH, BEAyMIMX K OOECIIEHEHWIO, COTJIACHO
HACTOAIIEMY Pa3lIeiny.

[Ipu BOBHUKHOBEHUM COOBITHS, BEAYIIETO K 00CCIICHEHUIO aKTHURA, Y TPABIISIONIAsS KOMITAaHUS 00s3aHa
OCYIIIECTBUTh BHEIUIAHOBYIO OlleHKY B TeueHue 20 (JIBaamaru) queii. CripaBeaiiuBas CTOMMOCTE ONPEACIISETCS B
COOTBETCTBHM C HOBBIM OTYETOM OIICHIIMKA, a JO €r0 MOJYyUYEHUS B COOTBETCTBUM C METOJIOM KOPPEKTHPOBKU

CIpaBeINBOM CTOMMOCTH, yka3aHHbIM B [Ipumnoxenun Ne 4 x [IpaBunam.

8. Ilopsimox pacuera CpeaHEro0BO CTOMMOCTH YHCTHIX aKTHBOB DOHIA U oNpeneeHHsT PACUYeTHOMH
CTOMMOCTH UHBECTHIHOHHBIX MaeB MoHaa.

CpenHerooBasi CTOMMOCTh YHCTHIX akTUBOB DOH/a Ha JIFO00H JIeHb ONpeneisIeTCs KaK OTHOIICHHE CyMMBI
CTOMMOCTEH YHUCTBIX aKTHBOB Ha KaXIbId pabouuii JIeHb KalieHAapHOro roja (eciiu Ha pabo4yuil JeHb
KaJICHIAPHOTO TOJa CTOMMOCTh YHCTBIX AaKTHBOB HE OINpEAe/sIach — Ha IOCICIHUN JCHb €€ OIpelIelcHus,
MPEIIIECTBYIOMKI TAKOMY HIO) ¢ Hadaya roja (C JaTel 3aBeplieHus (OKoHuaHus) dopmupoBanus PoHma) 10
JaThl pacyeTa CPEIHEr0I0BON CTOMMOCTH YHUCTBHIX aKTHBOB K YKMCITy pabounX JHEH B KaJleHAapHOM TO/y.

Pacuernass crommocTh HHBECTHIMOHHOTO Tas DoHIa ompenenseTcs Ha KaKIyK Jary, Ha KOTOPYIO
OTIpeIeNsIeTCsl CTOMMOCTh YHCTHIX aKTHBOB (DOHIA, MyTEeM MENIEHHUS CTOMMOCTH YHUCTHIX akTUBOB DoHIa Ha
KOJIMYECTBO MHBECTULIMOHHBIX MAEB IO JaHHBIM PEECTpa BIAAENIbLIEB MHBECTHLHMOHHBIX naeB dDoHjga Ha AaTy
ONpeaeIeHUs] pACYETHOW CTOMMOCTH.

[Tepepacuer cpeaHErog0BOM CTOMMOCTH YUCTHIX aKTUBOB DOHAA U PACUETHON CTOMMOCTH MHBECTHULIMOHHOTO

nas (I)OHI[a OCYLICCTBIIACTCA B ClIydac nepepacuceTa CTOMMOCTH YHUCTBIX aKTUBOB.

9. Ilopsiaok onpeneseHNsi CTOMMOCTH UMYILECTBA, lePeAAHHOIO0 B OIJIATY HHBECTHLMOHHBIX NaeB.

CronMOCTh MMYLIECTBA, MEPEAAHHOIO B OIUIATY MHBECTHLMOHHBIX IAEB, ONPENENSeTCS B COOTBETCTBUU C
tpeboBanusiMu DenepanbHoro 3akoHa ot 29.11.2001r. Ne 156-03 «O06 MHBECTULHNOHHBIX (OHAAX», IPUHATHIX B
COOTBETCTBHU C HUM HOPMAaTHUBHBIX aKTOB, TpeOoBaHMAMHU YkazaHus banka Poccuu ot 25 aBrycra 2015 r. Ne
3758-Y «O0 ompejeneHUH CTOMMOCTH YHCTBIX aKTHMBOB WHBECTHIIMOHHBIX (DOHIOB, B TOM 4YHCIE O MOPAIKE
pacuera CpeqHeroJl0BOi CTOMMOCTH YWCTBIX AKTUBOB IACBOI'0 WHBECTHUIIMOHHOTO (JOHJIA W YHCTHIX aKTHBOB
aKIMOHEPHOTO  MHBECTHIIMOHHOTO  (DOHJA, pAacUYeTHOH CTOMMOCTH HHBECTHUIMOHHBIX TA€B  IACBBIX
WHBECTHUIIMOHHBIX (OHIOB, CTOMMOCTH HMYIIECTBA, NEPEJAHHOTO B OIUIATy WHBECTUIIMOHHBIX TIA€B» W
Hactosiux [IpaBu.

Jata, 1O COCTOSHMIO Ha KOTOPYIO OIpEAENsieTcs CTOMMOCTh HMYIIECTBAa, IEPENaHHOTO B OIJaTy
WHBECTHUIIMOHHBIX mMaeB DoHJa, HE MOXeT OBITh paHee JaThl Nepefadyd TaKoro HWMYIIECTBa B OIUIATY
WHBECTUIIMOHHBIX ITa€B, 32 NCKIIOYEHUEM CITy4aeB ONMpPEIEIEHUs] CTOMMOCTH UMYIIECTBA, IEPEJaHHOTO B OIUIATY

WHBCCTHIIMOHHBIX I1aCB (DOHZ[a, Ha OCHOBAaHHMHU OTUYETA OLCHIIMKA.
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JlaTta, TO COCTOSHHIO Ha KOTOPYIO OMPEHEISIETCS CTOMMOCTh HWMYIIECTBA, IEPEHAHHOTO B OIUIATy
HMHBECTUIIMOHHBIX TTacB PoH/a, HA OCHOBAHHUU OTYETA OLICHIIMKA, HE MOYKET OBITh PaHEe TPEX MECAIEB 0 IaThl
Mepelayn TAKOTO UMYIIIECTBA B OTUIATy NHBECTUIIMOHHBIX TaeB.

CTOMMOCTh HMYIIIECTBA, IEPETaHHOTO B OTIATY MHBECTHIIMOHHBIX MaéB MOHAA, OTpeesIeTCs M0 COCTOSHUIO

Ha J1aTy, ycTaHoBleHHY10 [IpaBuiamu noBepurensHoro ynpasiaeHus @onnom Ha 23 4. 59 MuH.

10. ITopsok yperyJupoBaHust pa3Horjacui MEXKIY ynpasJsomei KOMIIaHU el H
CHEeNMAIM3MPOBAHHBIM JAeN03UTAPHEM IIPH ONPEIeJICeHHH CTOUMOCTH YHCTBIX AKTHBOB

IIpu oOHapykeHMH pPAaCcXOXICHHH B pacyere CTOMMOCTH YHCTBIX akTHBOB QOHAA, NpPOHU3BEICHHHIM
Criennan3upoBaHHBIM ~ JIETIO3UTAapHeM ¥ yhpaBigomed kommanuedn @onga, Crenuain3upoBaHHBIA
JeTIO3UTAPH IPOU3BOANT BHETIIAHOBYIO CBEPKY COCTOSIHUSI aKTHBOB H 00s13aTenbcTB POHA U IPUHUMAET MEPHI
K UCTIPaBJICHUIO OIIUOOK, B TOM YHUCIIE OCYIICCTBIISIET CBEPKY:

- AKTUBOB U 00513aTEIBCTB HA MPEMET COOTBETCTBUS KPUTEPHUSIM UX MPHU3HAHUS (ITPEKpaILCHHS
MIpU3HAHUSA);

- UCIIOJIb3YeMOil U1 oLleHKH akTuBOB PoHAa nHdopmanuy;

- MCTOYHUKOB JAHHBIX IUIS ONpEACICHHS CTOMMOCTH aKTHBOB (BEIMYMHBI 00SA3aTENBCTB), a
TaKXke MOopsIIKa UX BHIOODA;

- MopsAZKa KOHBEPTAI[MM BEJIUYUH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOW BajIOTe, B JPYTYIO
BaJIOTY.

BremuaHoBast cBepka nposoautcsi Crieluaan3upOBaHHBIM ACMIO3UTAPUEM B TEUCHUE OJHOrO pabouero JHs C
MOMEHTa 00HapYXEeHHUS PACXOKACHUI U BKIIOYAET CIIEAYIOIUE MEPOIIPHUSTHS:

- ¢dbopmupoBanue nepeuns umyniectsa PoHa U CIpaBKH K NEpevHIo uMyinecTsa PoHna;

- orpeJiesieHe Bra akTUBOB (00s13aTenbcTB) DoH/a, M0 KOTOPBIM MPOU30IILIO PACXOKIACHHUE C
JIaHHBIMU y4eTa yrpasisitonieil komnanuu ®oxpa;

- CBEPKY JIaHHBIX, BHECEHHBIX B CHCTEMY JEMNO3UTAPHOIO y4€Ta, C JAHHBIMH IOJYYEHHBIX OT
ynpasisitonield komnanuu @oHaa J0KyMEHTOB, ITOATBEPKIAOIINX (AaKT COBEPIICHHS CIEIIKH,
IO KOTOPOU HalIEHbI pacX0XKICHUS;

- CBEpKY JIaHHBIX, UCIOIb30BaHHBIX Crenrain3upoOBaHHBIM JETIO3UTAPUEM JUIs OIpeeIeHUs
CIPaBEJIMBOM CTOMMOCTH aKTUBOB (00S3aTENBCTB) C JaHHBIMH, TIPE/ICTaBICHHBIMH
yrpasisitoneld komnanveld @oHyma B OTHOIIEHWH akTHBa (00S3aTENbCTBA), B OTHOIICHUH
KOTOPOI'0 IIPOU30LIO PACXOXKICHHUE.

[Ipu mpoBenenun cBepkn Crennanu3upoOBaHHBIN JENO3UTApUi M ympasistomas komnanus doHpa BIpase
norpeboBaTh Apyr y JApyra JroOble JAOKYMEHTHl (MM WX KONHWH), TMOATBEpXAaromue (hakTel
HanpaBJICHUs/ IOy YeHUS pacriopsKeHUR () cyeram, KOIINH MTOATBEPKACHUH, BBICIITAHHBIX
CrnenManu3upoBaHHBIM JIETIO3UTAPHEM, & TAKKE APYTHX TOKYMEHTOB, HEOOXOIUMBIX AJIsl BBISICHEHUS IPUYUHBI 1

YCTPAHCHUA 06Hapy)KeHHLIX pacxomz[eﬂnﬁ.

[Ipu HEBO3MOXKHOCTH yCTPAHWUTDH BBISBICHHBIE PACXOXKACHHUA B pacueTe CTOMMOCTH YHCTHIX akTHBOB DoHna
(dakT OOHapyXeHUs PpacxXxoXACHUH (QuKcUpyeTcs CTOpPOHaMH B TIPOTOKONE pacxoxiaeHud. I[Iporokon
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PacXOXIEHUN COCTaBISETCS B NBYX OK3eMIDIIpax — Ui yoOpaBisiiomedt kommanmu DoHma u

Criennan3upoBaHHOTO JICTIO3UTAPHSL.
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IIpunoxenne Ne 1

IlepedyeHb TOCTYNHBIX U HA0JII01aeMbIX OUPKEBBIX MJIOIIAI0K

JocTynHble 1 Habda0AaeMble OMpIKeBbIe MIOIATKI

BriOpaTh BepHOe, MocTaBUB X

[Tyb6nwmanoe aknnoHepHOe 001IecTBO "MoOCKOBCKas
bupxa MMBB-PTC"

X

[Ty6nuunoe aknuroHepHoe o01iecTBo "CaHKT-
[lerepOyprekast Oupxa"

X

3akpeIToe akmnoHepHOoe 00mecTBO "CaHKT-
[letepbyprckas Bamotnas bupxka"

3akpbITOC aKIMOHEepHOE 001ecTBO "doHmoBas Oupka
MMBB"

Adunckas oupxa

Benopycckas BanmoTHO-QOHAOBas OMpKa

Bowmobetlickast ongoBas Oupxa

Bynamemrckas gpongoBas oupxa

Bapmrasckas gponmoBast oupixa

Benckast onmoas oupika

Benuypnas pongosas oupxa TudcIke (Kanana)

I'onkonrckas GonmoBas Oupxa

EBponekct AMcTepnam

EBponexkct bproccenn

EBponekct Jluccabon

EBponexct Jlonaox

Eponexct Iapux

Wpnanpackas GoHgoBas Oupxa

Wranestackas pormoBas duprka

HoxannecOyprekas ¢poHaoBast OUpxa

Kazaxcranckast hoHgoBast Oupxa

Kumnpckas dhonmoBas Oupika

Kopeiickas donnoas 6upxa (KeitApOke) [KOSPI]

Kopeiickast ponmosas 6upska (KeitApOkc) [KOSDAQ)]

Kopeiickas pongosas oupxa (KeitApOkc) [KONEX]

Kopeiickast honmosas 6upka (KeitApOke) [K-OTC]

Keipreisckas poHgoBast Oupxa

Jlonmonckas ponmoBas Gupxka

JIrobnstHcKast hoHmoBas OMprKa

JlrokceMmOyprekas hoHioBas Oupika

ManbTHiickas GoHoBast Oupxka

MekcukaHnckas hoHmoBast Oupika

Hacpak O9M3kc ApmeHus

Hacmak OOMDxkc BrsHroc

Hacmak OOMOxkc Ucaannnsa

Hacmak OOMOkc Konenraren

Hacmak OOMOkc Pura

Hacmak OOM3Okc CTOKrojisM

Hacmak ODOMDkc XeapCHHKA

Harmonansnast Unauiickast ponmoBas Ouprka

Hero-Mopkckas Gongosas Gupsxa

Hero-Mopkckas onosas Gupxa Apka

Hpto-Mopkckas (ommoBast 6uprka oOIHrammit

Ocakckast hoH0Bast OUpKa

CramOynbckast hoH10Bast OupxKa
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TatiBanbckas hoHA0BasI OUpKa

Toxutickas ¢poHmOBasT OMpKA

donnoBas oupxa bapcenoHs

®donnoBas oupxa buisbao

Donponast 6upka budm Dug D¢ Bosecna (bpazunusi)

donnmosas oupxa Bamencnu

®donnosas oupka ['peTait (TailiBanp)

donnoBas 6upxa Manpunaa

®donnoBas 6upxa Hacnak

donnmosas 6upxka Ocio

®donnosas 6upxa CaHTHITO

®donnosas oupxka Tenp-ABuBa (Tuditdc)

dounoBas oupxa TopoHTO

DonpoBast ouprka IHIcOKe (ABcTpanus)

donnmosas oupxa du3>a0Ke (HoBas 3emanmus)

Opankdyprckas GoHmoBas dupka X

Uwnkarckas ponmoBas ouprka (Cudiadkce)

[lanxaiickas (hoHmoBas Oupxa

IBeitnapckas dongoas Oupxka IcADKC

[Temxennckas GoHIOBas OMpxKa
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IMpuioxernue Ne 2

MeTon npuBeIeHHOH CTOMMOCTH OYAYIIUX J€HEKHBIX NOTOKOB

IIpuBeaeHHAasA CTOMMOCTD OYAYUIUX A€HEKHBIX MOTOKOB PACCUUTHIBAETCS IO (hopMyIIe:

N P
_ n
n=1

PV — cripaBemmiBast CTOMMOCTE aKTHBA (00S3aTEIIBCTRA);

N - KOIWYEeCTBO JCHEKHBIX IIOTOKOB JO JaThl IOTAlllcHWS akThBa (00s3aTeNbCTBa), HAYMHAS C JAThI
onpenencans CHA;

P
" - CyMMa N-0ro JACHEKHOTO MOTOKa (MIPOLIEHTHI M OCHOBHAS CyMMa);

N - NOPSAKOBBII HOMEP ACHEKHOIO OTOKA, HAaUMHas1 ¢ JaThl onpeneneHust CUA;

" - KOJIMYECTBO HEU OT natel onpeneneHuss CHA 1o natel n-oro I€HEKHOTO IOTOKA;

I - cTaBKa JAUCKOHTHPOBAHUA B IPOLCHTaxXx TIOAOBBIX, OMPEACIICHHAA B COOTBCTCTBUM C HACTOAIIUMU
[IpaBunamu.

I[CHC)KHLIG IIOTOKH, BKJIIOYasda HpO].[CHTHbeI A0X0, paCCYHUTBIBAIOTCSA B COOTBETCTBHUU C YCJIOBUAMU AOTOBOpA,
ILaTOI\/'I ACHCKHOI'0 IMOTOKa CYHUTACTCA MHUHUMAJIbHAad OaTd, B KOTOPYIO BO3MOXHO IIOCTYINUICHUC OCHECKHBIX
CpPE/ICTB, COOTBETCTBYIOMIAS JTaTe OKOHYAHUS N-0r0 Meproa (3a UCKIFOUCHHEM CITy4acB JOCPOYHOTO MOTANICHHUS
OCHOBHOI'O JIOJITQ).

I'paduk neHEXKHBIX TOTOKOB KOPPEKTHPYETCS B CIydae:
" BHECCHUS M3MEHEHUH B NOroBop (B T.4. B YacTU M3MEHEHHUS] CTaBKU IO JOTOBOPY, CPOKa

HeﬁCTBHSI A0roBopa, NCpUOANIHOCTU UK CPOKOB BBITIATHI TPOUCHTHBIX I[OXOILOB);

. HU3MCHCHUS CYMMbBI OCHOBHOI'O JOJITa (HOHOJ’IHGHI/IH, YaCTUYHOI'O noramcHuA, €CJIM OHO HE OBLIO

y4TeHO rpaduxom).

Iopsinok onpeaeneHusi CTABKH AUCKOHTHPOBAHUSA
CraBka JUCKOHTUPOBAHUS ONPENEISAETCS IO COCTOSIHUIO Ha:
- J1aTy NMepBOHAYAIILHOTO NIPU3HAHHS aKTHBA;
- JaTy Hayaja NIpPUMEHEHHMs H3MEHEHUA U JONOoJHEHUus B Hacrosamue I[IpaBuna B wyactu
W3MEHEHUS BUA PEIHOYHOM CTaBKH IOCIIE TIEPBOHAYAIHHOTO MMPHU3HAHMS aKTHBA;
- Jary wu3MeHeHus KioueBoi craBku banka Poccum (craBku LIBOR  mist  aktuBos,
HOMHHHMPOBAHHBIX B BAJIIOTE);

- Kaxmyto gaty onpenencHust CHA.

CraBKa TUCKOHTHPOBAHUS PaBHA:
® DBHIHOYHOW CTaBKe, OMPECICHHON B OTHOIICHUH KaXKIOTO BHJIA aKTHBA (0053aTeIhCTBA) B COOTBETCTBUU C

tabmune# 1 [paBun;
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® PBIHOYHOM CTaBKe, ONMPEICICHHON B OTHOIIEHUH Ka)KI0TO BHIa aKTHBa (00513aTe/IbCTBA) B COOTBETCTBUU C

Ta6m/1ue171 1 HpaBI/IJ'I, €CJIK CTaBKa 110 JOTr0OBOPY HC YCTAHOBJICHA.

Taoauna 1

PbiHOYHaAfA cTaBKa onpeaeasercd B OTHOILICHHH KaXKA0ro BU/1a aKTHBA B COOTBETCTBHH CO cnenylomel?i

Ta0IULIeH:

Buo akmuea/
ooa3amenvcmea

Poinounas cmaeka

Hemounuku unghopmayuu

JlenexHpIe
cpezncTsa BO
BKJIa/1aX
(memo3uTax) B
KPEIUTHBIX
OpraHH3aIUsiX,
JICTIO3UTHBIC
(cOeperaTenbHBIC)

cepTudUKaThI

CpenHeB3BeNIeHHAs TPOIIEHTHAS CTaBKa 110
MIPUBIICYCHHBIM KPEAUTHBIMH OpTaHU3AIHSIMHA
BKJIaJ1aM (Aermo3uTaM) He(hMHAHCOBBIX
OpraHm3aluid B pyoJIsiX 1 MHOCTPAHHOM
BaJItoTE B LIeJoM 110 Poccuiickoit denepanmu,
packpeIBaeMasi Ha opHUIMaIbHOM caifte banka
Poccun.

Ecnu neno3ut pazMeliex B BaloTe OTINYHON
oT poccuiickoro pyoss, gowiapa CIIA nnu
€BPO, TO 3a CTaBKy CIEAYET MPUHATH IPOLIEHT
0 JIEMIO3UTY B COOTBETCTBYIOIIEH BaltOTE B
TOH KPEAUTHON OpraHu3aliu, B KOTOPOi
pa3MelleHbl CpeicTBa Ha JETO3UT,
aKTyaHBHBIﬁ Ha J1aTy onpeaci€Husd CTOMMOCTH
YHUCTBIX aKTUBOB C YYE€TOM CpOKa,
OCTaBIILIETOCS 10 CPOKa MOTaIIeHUs
OIIeHHBaeMOro feno3uta. [Ipoment o
JIETIO3UTY OMPE/IENSIeTCs] HA OCHOBAaHUHU
nH(pOpPMAIUH, JOCTYITHOW Ha O(pHUIIMATBEHOM

calite OaHKa.

Odwnmaneueiit caiit banka Poccun
http://cbr.ru/statistics/?Prtld=int_rat,
«CBeneHus 10

Jannble pasznena
BKJIadaM (memo3utaMm) (U3HYSCKHX
T ¥ He(PMHAHCOBBIX OpraHU3aAIUil
B pyOusix, nouiapax CILIA u eBpo» B
ueiaoMm 1o Poccuiickonn Penepanuu
(nns HEeUHAHCOBBIX OpraHU3aIUi,
CO CPOKOM IIpHBII€YEHHS CBBIlIE |
roga). 3a OCHOBY IPUHHUMAETCS

CTaBKa 3a TMOCJIEIHHN MyOINKYEeMBbIi

MECHII.
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JleHexxHbIe
TpeOOBaHM o
KpPEAUTHBIM
JIOTOBOpaM u

A0TroOBOpaM 3anma,

CpermHeB3BelieHHas TPOICHTHAS CTaBKa II0
KpeaAuTaM B PyOJIIX M MHOCTPAHHOH BaloTe,
MPEIOCTABICHHBIM He()MHAHCOBBIM
opranm3anusM (ISl JODKHUKOB, SIBISOLTUXCS

IOPUINYCCKUMU J'II/IL[aMI/I) NI q)I/I3I/I‘{CCKI/IM

Odunmanbubiii cait banka Poccuu

http://www.cbr.ru/statistics/?Prtld=in

t_rat
Hannble pazgena «CBeaeHus IO

KpeauTaMm B pyousx, nomnapax CIIA

BEKceJ, ounaMm (WIS DODKHUKOB,  SIBISIIOIIMXCS | M1 €Bpo» B meioM mo Poccuiickoit

neOuTopckast ¢usnueckumu  amMuamu), B HeaoM no | Pegepaumu (AN HEPUHAHCOBBIX

3aI0JKEHHOCTh Poccuiickoit ®denepanuu, packpeiBacMas Ha | OpraHU3aLUiM, B TOM  YHCIE
odurmansHoM caiite banka Poccun. CyObeKTaM MajJoro H  CPEIHEro
Hns JIEHEKHBIX TpeOOBaHMi, | MPeNNPUHUMATEILCTBA, CO CPOKOM
HOMMHHPOBAaHHBIX B BalllOT€, OTJIMYHOW OT | IpHUBJeYeHUs cBbIle 1 roma). 3a
poccuiickoro pyomns, momrapa CIIA w eBpo | OCHOBy TpUHUMAaeTcs CTaBKa 3a
MPUMEHSIETCS CTaBKa, AHAJIOTHYHAS | TOCIEIHHUH ITyOIHKyeMbI MECSII.
TpeOOBaHMSIM, HOMHHHPOBAHHBIM B JIOJIIapax
CHIA.

3akagHble CpemHeB3BeIIeHHass CTaBka 1o unoteyHsiM | Odunmaneuenii calit banka Poccun

kpeautaM 1o  Poccuiickoit  ®enepanuu,
oTpeiesIeHHAs B COOTBETCTBUU c
odunmansHO cratuctukod LleHTpampHOTO
Oanka PO

http://cbr.ru/statistics/?Prtld=ipoteka,

maHHple pasgena «CBemeHUsS O
SKUJTALITHBIX KpeauTax,
MPEIOCTABICHHBIX KPEAUTHBIMH

OopraHu3anusaMu q)HSPI‘{eCKI/IM Jmnam
B pyoOnsx (Bcero mo Poccuiickoii
Oenepanun)»  (CpeIHEB3BENICHHAS
CTaBKa IO Kp€auTaM, BbIJAHHBLIM B
TEUECHHE  MecAla). 3a  OCHOBY
NpUHUMAaETCS CTaBKa 3a IMOCIETHUH

MyOJIUKYEeMBIH MecsII.

KoppexTupoBka cperHeB3BelIeHHBIX CTABOK NMPH N3MEHEHHH PHIHOYHBIX YCIOBHIA.
B cnydae ecnm MeXy TOCICTHUM JTHEM MECSIa, 32 KOTOPHIN OIpeaesieHa CpeIHEB3BEIIICHHAS CTaBKa, U TaTOM

ONnpeaciICHUd CTOMMOCTH YHUCTBIX AKTHBOB IIPOU30LIIO HM3MCHCHUC KJIIOYeBOM cTaBKH banka POCCI/II/I, 9TO

W3MEHEHHUE clieflyeT NpuOaBUTh (BBIUECTh) K IIOCIEAHEW pPACKPHITONH CpETHEB3BEIICHHOW CTaBKe, NpHU

ONPEACIICHUH CITPaBEIJIMBOM CTOMMOCTH aKTHBa, pa3MelIeHHOro B BatoTe Poccuiickoit Denepannn. YKa3zaHHYIO

KOPPCKTUPOBKY CJICAYCT NPUMCHATH OO0 OaThbl OHY6J'II/IKOBaHI/I$I Ha calite banka Poccuu CpCI[HeBSBeIHCHHOﬁ

CTaBKH 3a MECs1, B KOTOPOM COCTOSJIOCH U3BMCHCHHUC KJIIOUEBOM CTaBKH.
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Ecnu cymecTtByeT 000CHOBaHHO OCTyIHAs HHGOPMAIHSA O TOM, YTO PHIHOYHBIC cTaBKH B foiapax CIIA u
eBpO C IOCJIEAHEro AHSA Mecsla, Mo KOTOPOMY JOCTyNHA cratuctuka banka Poccnm, mo nmatel ompexpeneHus
CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO M3MEHIIIHCH, TO 32 CTABKY CJIEAYeT IPHHATS.

e /1 AEeno3uTOB -  OPOLEHT IO JEHO3UTY B COOTBETCTBYIOLIECH BAJIKOTE B TOH KpPEOUTHOU
OpTaHu3allly, TJIe pPa3MEelIeHbl CPEICTBA Ha JACMO3UT, aKTyalbHbIH Ha ATy ONpeNesIeHUs] CTOMMOCTH
YHCTBIX aKTUBOB C YYE€TOM CpPOKa, OCTABILIETOCS 0 CPOKA TOTANICHHUS OLICHUBAEMOTO JIETIO3UTa;

e Jlna xpemutoB (3aiiMoB) - mpoueHT no kpeautam [TAO CoGepbank Poccun (opunmanbHeId calT —

www.sberbank.ru ) B mommapax CIIA wiu eBpo, aKTyajdbHBI Ha HaTy OMNPEICICHUS CTOMMOCTH

YHUCTBIX AKTHBOB C Y4Y€TOM CpOKa, OCTABLICTOCA OO CpOKa IOTalICHHSA OLCHHUBACMOI'O ACHEKHOI'O

TpeOoBaHUS.

70


http://www.sberbank.ru/

HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

Mpuioxenue Ne 3

TEPMHHOJIOTI' U1

AHaJIOTHYHAs 00 IUTralMs - OOJIUTANHA, OTHOCSIIASLCS K TOMY XK€ CETMEHTY, YTO U OlleHHBaeMast Oymara.
JI0X0THOCTH K MOTramieHn o - 3pQekTrBHAs cTaBKa JOXOJHOCTH, PACCUNTAHHAS K TIOTAIICHUIO.

Moramenue - Onkaiiiee J0cpoyHOe (HapuMep, oepTa) moranieHre (He YaCTUIHOE) OOTUraiiu uiiu
MOTalIeHUEe OOJIMTAINK B CITy4ae, €CIIU JJOCPOYHOE MOTAICHUE HE MTPEITyCMOTPEHO SMUCCHOHHBIMU

AOKYMCHTaMHU.

CermMeHnTanusi 00JMranuii B 1eJIAX OICHKU OCYIICCTBISETCS ¢ UCIIOIh30BAHHEM MAaTPUIHOTO TI0IX0/1a
OJTHOBPEMEHHO 110 PEUTHHTY, CPOKY OOpallleHHsI U TUITY SIMUTEHTA!
a. I'pynnupoexa no peimunzy 3mumenma (€CIM SMHUTCHT MMEET PEHTHUHI HECKOJBKUX PEHTUHTOBBIX
areHTCTB, TO JUIS TPYNIHPOBKHU HCTIONb3YETCS MAKCUMAJIbHBIA PEUTHHT):
e BBB peiitunr, He nmwke (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors
Service
e BB peiitunr, He Hmwke (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u
ue Boime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service
e B peiitunr, ne amwke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He
seime  (B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service
e NR peiitunr, ke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service miu

PEUTUHI OTCYTCTBYET.

b. I'pynnupoexa no orwpayuu (DURATION) obnucayuu:

Memnee 1 rona JIOpanys MeHbIle Win paBHa 365 mHei;

Ot 1 5o 3 ner nropanust 6onbiie 365 aHel, Ho MeHbIle WK paBHa 1095 nHeid;
Ot 3 o 5 ner moparus 6osbine 1095 nHel, HO MeHbIIe Wik paBHa 1825 nHeil;
Bonee 5 ner moparus 6osbine 1825 nHeit.

C. I'pynnupoexa no muny smumenma:

- UTs OOJUTaIui POCCUHCKUX SMUTEHTOB, HOMUHHPOBAHHEIE B PYOJISX:
l'ocynapcTBeHHBIE 0OIUTAINH;

Kopnoparusabie obnuraiumy;

MyHHIIMTIANBHBIE OOTUTAMY B 00UTrannuu cyobekToB PD.

- JUTS €BPOOOIUTalluN POCCUACKUX 3MUTEHTOB:

Tl'ocynapcTBeHHBIE €BPOOOTUTAIINY;

EBpoobnuramnyu 6aHKOB;

EBpoobnuranun HerHAHCOBBIX OPTaHU3aLUH.
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d. I'pynnupoeka no éantome.

I¢pdexTuBHas craBka goxoaHocTu (YTM ) moJiroBoii neHHoi Gymaru ot 1ieHsl P onpeaensieTcs uexos

13 ypaBHEHUS:

N
CF,
P+ NKD =

i=1(1+YTM) 365

eoe:

YTM - uckomas 3¢hexTUBHAS CTaBKa JOXOAHOCTH;

P - ieHa, oT KOTOpO#t paccuuThiBaeTcs 3 PeKTHUBHAS CTaBKA JOXOAHOCTH JIOJITOBOM IIEHHON OyMaru;
NKD - HakoTIIIEHHBIN KYTIOHHBIN JTOXO/ HA IaTy OICHKH (IPUOaBISIeTCS B TOM CiIydae, eciiu ieHa P He
BritouaeT HKJ);

N - KOJIMYeCTBO OCTABIIUXCS HA ATy OLIEHKH IJIaTeXeH MPOLEHTOB U/WIM OCHOBHOW CYMMBI JIOJITa TI0
JIONITOBOM IIEHHOW Oymare;

CF; - Benu4uHa i-ro 1mjaTexa,

t; - maTa I-ro miarexa,

to - aTa OLICHKU.
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Ipuioxenue Ne 4

METOAUKA OINEHKHU KPEJIUTHOI'O PUCKA

1. ean u onpenenenust

Hacrosmas meronuka ciyXMT Ais oueHKH KpenuTHOro pucka KOHTpareHta, B TOM YHCIE NMpPU pa3MEUIeHUU
JICHEKHBIX CPECTB B JETO3UTHI U Ha CYETA C YCIOBHEM HECHMKAEMOI'O OCTaTKa B KPETUTHBIX OpPraHU3alHAX.

Kpeoumnwiii puck — puck BOZHUKHOBEHUsI YOBITKA BCJIEICTBHE HEHCIIOJIHEHUS] KOHTPAreHTOM 00s3aTeNbCTB 110
002080py, a TaKKe HEOIJIaThl KOHTPAreHTOM OCHOBHOTO JOJITa W/WIM MPOLEHTOB, NPUYHTAIOIIUXCS B YCTAHOBIICHHBIN
JIOTOBOPOM CPOK.

Kpeoummusiii petimune — MHEHIE HE3aBUCUMOTO PEUTHHTOBOTO areHTCTBA O CHOCOOHOCTH PEUTHHTYEMOTO JINIA
WCTIONHATHh NPHUHATHIE Ha ce0si (prHaHCOBBIE 00s3aTeNhCTBA (O €ro KPEeAUTOCIIOCOOHOCTH, (DMHAHCOBOM HA/IECKHOCTH,
(MHAHCOBOI yCTOMYMBOCTH), BBIPAXEHHBIM C HCIIOJNB30BAaHWEM PEHTHHIOBON KAaTETOPHH TIO OIPEEICHHOM

pEUTUHIOBOM 1IKaje. B 1ensx npuMeHeHus] HaCTOSAIEH METOAUKHU UCHOIb3YIOTCS PEUTUHIH CAEAYIOIINX PEUTUHIOBBIX

areHTCTB:
e Moody's Investors Service
e Standard & Poor's
e Fitch Ratings
o Anamntundeckoe Kpemutaoe PeittuaroBoe ArenrctBo (AKPA)
e Peittunrooe arenTctBO RAEX («Oxcmept PAY).
2. MeToabl OEHKN KPEAUTHOTO prcKa

Merton 1.
CHpaBeI[HI/IBaH CTOMMOCTH aKTHBaA, HpI/I BO3HUKHOBCHHUU HpI/I3HaKOB O6eCHeHeHI/IH (33 HNCKIIFOUCHUCM
(haKkTHUECKOW TPOCPOUKH), OTIPENIENISIETCS [0 METOLY MPUBEACHHONW CTOMMOCTH OYIyIMX JIEHEKHBIX MOTOKOB,

YUHUTBIBAsI KPEUTHBIE PUCKU YEPE3 KOPPEKTUPOBKY CTABKU JUCKOHTUPOBAHUS:

N
P

PVaey = Z
£ (1+7y(p) + PD % LGD)Pn/365

rae
PV .., — cTIpaBeIHIBast CTOMMOCTE 00ECIICHEHHOTO aKTHBA,

N - KOTU4eCTBO JIEHEXKHBIX TIOTOKOB IO JaThI MOTAIICHHS aKTUBAa, HAuWHAas ¢ JaThl onpenenenus CUA;
P, - cymMa n-0ro A€HEKHOTr0 OTOKA (TMIPOIIEHTHI U OCHOBHASI CyMMa);

N - MOPSAKOBEIN HOMEP JACHEKHOTO TIOTOKA, HAaUMHAas ¢ JaThl onpeneneHuss CUA;

D
" - KOJIMYECTBO JAHCHU OT AAThl OIIPCACIICHUA CHA J0 JAaThbl N-0ro JC€HEKHOI'O IIOTOKA,

Tn(f) - KPUBask OECKYIIOHHOM JIOXOIHOCTH € COOTBETCTBYIOIIMMHU CPOKAMHU BBIILIAT ;.
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PD (Probability of Default, BepostHOCTh nmedosita) — BEpPOATHOCTh, C KOTOPOH KOHTPAreHT B TEUCHHE
HEKOTOPOTO CpOKa MOXKET OKa3aThcsa B cocTosHmm nedonra. IlpaBuma ompenmenenuss PD ommcansl B 1.3
Hacrosuel Metoauku.

LGD (Loss Given Default, motepu npu 6aHKpOTCTBE) — JOJS OT CYMMBI, MOJBEP)KEHHON KPETUTHOMY PHCKY,
KOTOpasi MOKET OBITh TOTEpsSiHA B ciiydae Aedonara konTpareHTa. [IpaBuia onpeneneaus LGD omucansl B 1.3

HacToAled MeToIuKH.

Meron 2.
Bapmuanr 1.
CropaBennuBas CTOMMOCTh aKTHBa mNpH (aKTHYeCKOH MNpoOCpPouKe 00s53aTeIbCTB KOHTPAareHTOM
OTIpeeNsieTcs ¢ MPUMEHEHNEM 0XKUAaeMbIX KpenuTHbIX YObITKOB (ECL).
CnpaseminBasi cTOoUMocTh akTuBa PV, onpeaensiercs mo hopmyse:
PV 3¢, = PVy — ECL

20e

PV — ctonmocTh akTHBa (0053aTeNIbCTBA) 0€3 yueTa KPEIUTHOTO PHCKA.

OrneHka KPeIMTHOr0 PHCKA ONpEAesieTcs] ¢ NIPUMEHEHHEM MOJCIH OXHIAEMBIX KPEAUTHBIX YOBITKOB

(ECL):
ECL = EAD *PD * LGD

rae:
ECL (expected credit l0sses) — BenuunHa KpeTUTHBIX YOBITKOB, KOPPEKTHPYIOIIAsK I€HEKHbIE TIOTOKH.
EAD (Exposure at Default; cymma, mojBepskeHHas KpEOUTHOMY PHUCKY) — oOmmii 00BEM 00s3aTenbCTB
KOHTpareHTa Ha MOMEHT OIIGHKHM Iepe] KOMIIaHWeH (Hampumep, CyMMa BIIOKCHHH B OaHKOBCKHE BKJIAJIBI
(IeTIo3uTHI) N HECHI)KAaeMble OCTATKH Ha PACUETHBIX CUETaX, CyMMa BBIITAHHOTO 3alimMa).
PD (Probability of Default, BepostHOCTh nedonra) — BEpOATHOCTh, C KOTOPOW KOHTPAreHT B TEUYEHHE
HEKOTOPOT0 CpoKa MOXKET OKaszaThcs B cocrosHuM nedounrta. [IpaBumna ompenenenuss PD onmcansl B 1.3
HacTosAled MeToIuKH.
LGD (Loss Given Default, motepu npu GaHKpOTCTBE) — JOJISI OT CYMMBI, [TOJIBEPIKEHHON KPEAUTHOMY PHCKY,
KOTOpasi MOXKeT OBITh TIOTepsiHa B ciydae Aedonra xoHTpareHnTa. [Ipasuna onpenenenuss LGD onucanbl B m.3

HacTosled MeToIuKH.

Bapwuanr 2.

B ciydae oTCyTCTBHSA Y KOHTpareHTa PEWTHHTa W OTCYTCTBHS BO3MOXHOCTH ompenaenuts PD m LGD B
COOTBETCTBHH C M. 3 HacTosmel MeTOoauKN CIpaBeUIBas CTOMMOCTh aKTHBA MPHU (aKTHYEeCKOH MpPoCcpoUKe
00513aTeIHCTB KOHTPAr€HTOM ONPEAEIAETCS M0 MOJAETH 00eCIeHeHHsI, OCHOBAHHON Ha CTaTUCTHYECKUX JaHHBIX

yhopaBisionie komnanuu. Mozens onucana B 1. 5 Hactosmeld MeToauku.

3. Mopsinox onpenenenusi PD u LGD
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BepositHocTh nedonta (PD) koHTpareHTa Ha TOPU30HTE 1 T ONpeAeseTCs CISIYIOIUMU METOaMU:

B ciayuyae HaJIM4Msl Y KOHTPareHTa peidTUHIA OJHOI0 U3 MEKAYHAPOAHbII PEeHTHHIOBbIX aI€HTCTB
- Ha OCHOBaHWHM NyONWYHBIX MOCTYMHBIX IaHHBIX MO BeposTHocTsM nedonra (PD) ommoro w3
MEXIyHapOIHBIH PEUTHHIOBBIX areHTCTB — Moody's, S&P, a B cimyuae orcytcTBust Ha Moody's, S&P, -
Fitch, myOnukyembIx Ha caiiTe COOTBETCTBYIOIIETO areHTCTBA B COCTaBe E€XKETOAHOTO OTYeTa C
MPUMEHEHUEM COOTBETCTBHUSI YPOBHEH PEHTHHIOB (B Cilydae HaJMYMsl y KOHTpareHTa pPeHTHHTa HMHOTO
PEHTHHIOBOTO areHTCTBA, BXOJSIIINX JTUOO B PEecTp KPEOUTHBIX PEHTHHTOBBIX areHTCTB, OO peectp
(UIMaNoB M MPENCTABUTEILCTB MHOCTPAHHBIX PEHTHHTOBBIX areHTCTB, MyONHKyeMbIX Ha caiiTe baHka

Poccun) o tabnmue 1.

B ClIy4ae HaINYMA y KOHTparcHTa PeHTHHIAa HHOI0 PeHTHMHIOBOIO areHTCTBA, BXOAALIMX JUOO B
peecTp KPEeAUTHBIX PEHTHHIOBBIX areHTCTB, 00 peecTp (PHINAIOB U MPEICTaBUTENECTB HHOCTPAHHBIX

PEUTHHTOBBIX areHTCTB, MyOIUKyeMbIX Ha caiite banka Poccun) mo Tabmure 1.

B CIy4ae OTCYTCTBHMSl Y KOHTPAreHTAa pPefiTHHIAa M HAJMYHMS BBINYCKOB OOJUIalUii - 10 OLEHKE
COOTBETCTBHMS YPOBHIO pEHTHHra 4depe3 KpEeOUTHBIA CHp3A OOMUranuii JaHHOTO KOHTPAreHra,
omucaHHBIA B .4 Hacrosmed Mertonuku. s ompeneneHuss BEPOATHOCTH ne(oNiTa HCMONIB3YeTCs

MaKCUMAaJIbHBI PEUTHHT B Ka)KIOW pyIIIE.

B ciydae, ecnu Cpok MOTraiieHHs JACMO3UTA/3aJ0JDKCHHOCTH/IICHHON OymMaru MeEHee rojia OT JaThl

OLICHKH, UCITIOJB3YCTCA BEPOATHOCTDH ILC(I)OJ]T& KOHTpAarcHTa Ha Cpok, OCTaBIIUKCS JO IIOTralICHus.

Ecnu cpok noramenust 00JibIIe roja, TO MPUMEHSIETCs BEPOSTHOCTH nedoiita Ha 1 rof.

BepostHocth aedonra (PD) Ha cpoku, oTiuuHbIe OT 1 r0/1a, OLIEHUBACTCS IIPONOPIIMOHAIBHO CPOKY OT

BEPOSITHOCTHU e oTa Ha ropru3oHTe 1 roz.

I[J'ISI pacueTa BEpOATHOCTH I[eq)OJ'ITa Ha CPOK MEHEC IroJia UCIOJIb3yeM CJ'Ie,Z[YIOH_II/Iﬁ IoaxXoa:

D
PD; = PD % —
T

rae,
PD — BeposiTHOCTB Aiepoiita SMUTEHTA/IeOUTOpa Ha TOPU3OHTE | TOI;

D — xonnuecTBO KaJleHJapHBIX AHEH 10 morameHus/odepTsr;

T — KOJIMYECTBO KAJICHJAPHBIX THEW B rolly, B KOTOPOM OCYIIECTBIsETCS pacueT PD;.
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Tabauna 1. CooTBeTCTBHE KA PEHTHHTOB

Moody's S&P Fitch
AKPA Ikenept PA Me:xaynapoanas | Me:xxnynapoanasi | Me:xxagyHnapoaHas
HIKaJja HIKaJjia HIKaJjga
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AAJ’(RU)’(QS)(RU)' AT UAAT TUAA Bal BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
ruA, ruA-,
A-(RU), BBB+(RU) ey Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB Bl B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC,CC,C CCC,CC,C Caa, Ca, C CCC,C CCC,C

[Mopsinox oTOOpa peUTHHTOB CIEAYIOUIHNI:

ITpu onpeneneHny KPEAUTHOTO PEHTHHIA SIMUTEHTa/1eOUTOpa HCIIONB3YIOTCS KPEIUTHbIE PEUTHHIH
MEXIYHapOIHBIX PEUTHHIOBBIX ar€HTCTB, BXOAALINX JTUOO0 B PEECTP KPEAUTHBIX PEUTHHIOBBIX areHTCTB, JTUO0
peectp GUINAIOB U NPEACTABUTEILCTB HHOCTPAHHBIX PEHTHHIOBBIX areHTCTB, IyOJUKyeMBIX Ha caiite banka
Poccuu. [Ipu oTCyTCTBHN KPEAUTHBIX PEUTHHIOB MEKAYHAPOJHBIX PEHTHHIOBBIX ar€HTCTB UCTIOJIB3YIOTCS
KpEIUTHbIE PEUTHHIM POCCUHCKUX PEUTHHIOBBIX ar€HTCTB B YKa3aHHOM HMXKE ITOPSKE.

IIpu onpeneneHny KPeAUTHOTO PEHTHHIA SMUTEHTa/1eOUTOpa B Cilyyae HAINYHS HECKOJIBKUX
KPEIUTHBIX PEHTHHIOB OT MEXyHAPOIHBIX PEUTHHIOBBIX areHTCTB (POCCUICKIX PEHTHHTOBBIX ar€HTCTB)
BbIOOp peifTuHra ocyuiecTiseTcs B ABa dTana. Ha mepBom sTamne onpenessiroTes ABa KPEIUTHBIX PEHTHHTA OT
MEXIyHapOIHBIX PEUTHHIOBBIX areHTCTB (POCCUHCKUX PEHTHHTOBBIX areHTCTB) ¢ Hanbosee HU3KUM YPOBHEM
PD; na BTOpOM 3Tarne U3 HUX MPUOPUTET OTAAETCS TOMY, B COOTBETCTBHH € KOTOpbIM PD mosy4daetcs 6omee
BBICOKUM. B ciiyuae Hanu4us TOJIBKO OTHOTO KPETUTHOTO PEUTHHTA MEXKTyHAPOIHOT'O areHTCTBA (POCCUICKOTO

areHTCTBa) KPEAUTHBIM PEUTHHT yCTaHABIMBAETCS HA aHAJOTHYHOM YpOBHE.

ITpu 5TOM B LIENIAX JAHHOW METOJUKHU TPUMEHSIOTCS CJIeyIoNIie PedTHHIH:
1. Mynuc:
* Long-Term Issuer Ratings ([loarocpouHsiii peTHHT 3MUTEHTA — JJI1 aKTUBOB B HHOCTPAHHOM BaJIOTE)
* Local Currency Long-Term Issuer Ratings ([lonrocpounbie peHTHHTH SMUTEHTAa B HAIMOHAIBHOMN
BaJIIOTE — /ISl aKTHBOB B HAI[MOHAIBHOHN BAIIIOTE).
2. Qury

e Long-Term Corporate Finance Obligations Ratings (a/1s1 akTHBOB B MHOCTPAHHO BaIOTE)
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e Local Currency Long-Term Corporate Finance Obligations Ratings (mis akTHBOB B
HAI[MOHATBHOMN BATIOTE).
3. Standard & Poor’s
e Long-Term Issuer Credit Raitings (1151 akTHBOB B MHOCTPAHHOM BaJIFOTE)

e Local Currency Long-Term Issuer Credit Raitings (s akTHBOB B HaIlHOHAIBHOM BAJIIOTE).

IIpu coOTBETCTBUM OTHOMY YPOBHIO PeiiTUHIa HECKOJIbKHX BepPOSITHOCTEll AedoiTa ncnomap3yercs

MakcHuMallbHOe 3Hauenue PD.

[Motepu npu 6ankporcTBe (LGD) onpenenstores CIeayOnuUM 00pa3oM:
LGD=1-RC,
eoe:

RC (recovery rate) — oxuaeMblii IPOIICHT BO3BpATa 10 MPOCPOUCHHBIM BBIILIATAM.

VYnpasstomias KOMIIaHus 00s3aHa MPEIOCTABIIATH CIEIUATN3UPOBAHHOMY JCTIO3UTAPHI0 HHHOPMAIIHIO O

Benmune LGD (i RR).

4, OmnpenesieHre COOTBETCTBHA YPOBHIO PEHTHHIA Yepe3 KPEeAUTHBIN cnpe/ 00 uranmii

ITopsmok onpeneneHus COOTBETCTBUS YPOBHIO PENTHHTA HA JIaTy OLICHKH:

Onpenensercs: JOXOIHOCTh K MOTAIICHUIO 110 OOJUTalusaM JaHHOW OpraHU3alliu CpOKOM Oosiee 1 roma u MeHee
3 ger. Ilpm oTcyrcTBHM OOJMTAIMA CO CPOKOM MEHEe 3 JIET MOXHO HCIIOJIb30BaTh CIPAA C HHIAEKCAMH
COOTBETCTBYIOIIEeH cpouHocTd. Ilpn Hammumu oOJWramuii co CPOKOM MOTAIIeHHs TOJNBKO MeHee | roma aus
pacdera KpeTUTHOTO CIP3Jla MOTYT HCIIOJB30BAThCS OOJNWTAMK JNPYTHMX 3MUTEHTOB (KaKk MHHHMYM 3-X),
MMEIONTNX KaK OJIN3KHUE 110 CPOKY U JIOXOJHOCTH OOJIUTaIliy, TaK U OOJIMTaIiu CO CpoKoM 1-3 roxa.
Onpenensercsi, JOXOAHOCTH KaKOrO M3 WHAEKCOB IIOJydeHHas JOXOJHOCTh IO OOIWranuud Haumbolee
COOTBETCTBYET, B KAYECTBE MEPHI OJIM30CTU MCIIONB3YETCA CPEIHMI KPEIUTHBIH cripaa obmuranmiil ¢ G-curve B
CPaBHEHWU C KPEAWTHBIM CIIP3JIOM YyKa3aHHBIX HIKE HHICKCOB. KpeAWTHBIA CHpIA pacCUUTHIBAETCS Kak
Pa3HUIA MEXAY JTOXOJHOCTHIO K MOTANICHUI0 OOJHTaIlii Ha CPOK €€ MOJIU(PUIIMPOBAHHOMN mopamuu u G-curve
Ha 3TOT CPOK. B yKa3aHHBIX MENSX UCIOIB3YIOTCS CIEAYIONINe WHICKCHI:

Nuaekc kopriopatuBHbIX obswmranuii (1-3 roxa, peiituar > BBB-)

Tuxkep — RUCBITRBBB3Y

Onucanue uHIekca - http://moex.com/a2197.

ApxuB 3Ha4enwuii - http://moex.com/ru/index’RUCBITRBBB3Y/archive

Wunekc kopriopatuBHbIX obsuranuii (1-3 roga, BB- < peiitunr < BBB-)
Tuxep - RUCBITRBB3Y

Ormncanue unaekca - http://moex.com/a2196

ApxuB 3navenwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

1 Crioco6 YCpE€AHCHU S KPEAUTHBIX CIIP3A0B YCTAHABINMBACTCA CAMOCTOATEIILHO, MOKET UCIIOJIb30BATHCA KaK CPEAHEE apI/Iq)MeTI/I‘IeCKOG,
TaK U CPEAHEB3BECUICHHOC I10 o0beMam 1160 OGOpOTaM TOProB 3HAYCHUEC.
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Wupexc kopropaTuBHEIX obmurarmii (1-3 roma, B- < peiitunr < BB-)
Tuxep - RUCBITRB3Y

Ommcanue nHIekca - http://moex.com/a2195

Apxwus 3Hadenuii - http://moex.com/ru/index/RUCBITRB3Y/archive/

[lo cnenyromieit Tabnuie ompeenseTcs, Kakol YpoBeHb PEUTHHIa UCTIOIB30BaTh PU ONpeAeICHUN

BEpOSITHOCTHU AedonTa:

Moody's
%030 (3 N

MexnyHapoaHas IKaJia

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

Bl

B2 RUCBITRB3Y

B3

5. Mogesb oGecieHeHUsI HA OCHOBE CTATHCTUYECKMX JaHHbBIX YIIPABJISOLIEH KOMIAHUA

B CjIydya€ BO3BHUKHOBCHUSA QaKTH‘[eCKOﬁ IIPOCPOYKH MCIIOJTHCHUSA 00513aTeJILCTBA aKTUB OGCCHGHI/IBaCTCH

HCXONl M3 CPOKa TPOCPOYKH, C YYETOM KPEAWTHOTO pUCKAa KOHKpeTHOro nebutopa. Pacuer obecrieHeHUs
OCHOBBIBAETCS HA CTATUCTHUYECKHUX JTAHHBIX YIIPABJIAIONIEH KOMITAHUH, TTOATBEPKIAIONTNX CTETICHh 00ECIICHeHUS
B 3aBHCUMOCTH OT CPOKa IPOCPOYKH, KPEAUTHOTO KauyecTBa JACOUTOpPa M OKUIAACMBIX K MOJYUECHHUIO JCHEKHBIX
TIOTOKOB.

CymMa JIeHe)KHOTO TOTOKa, ONpeAesieHHass B COOTBETCTBUH C YCIOBHIMH JIOTOBOpA, JlaTa KOTOPOTO paBHA

i MeHee jatel onpeaencHus CUA (10 ¢hakTHyecKkol 1aThl IjIaTexa), OLeHUBACTCS 110 PopMyJIe:

CF = (CF,yy) * (1 — BD/100),
raec.

CFyom— (hakTuueckas cymMMa JICHEKHOTO ITOTOKA;

BD — nporieHT 00ecIieHeH s, OIpeIeIsIeMbIi CIIEAYIOIM 00pa3oM:

Cpok npocpouKu Kosddununent BD, %
MeHee 30 mHeH K2* K3
ot 30 1o 91 guen K3
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cBeiile 91 el 100%

rue:
Kn — mpouieHT KOHTpareHToB (B KOJTMYECTBEHHOM BBIPAKEHHUH ), KOTOPBIH MEPEXOANT U3 MPEAbIAYIICH B

KaX/IYIO CICAYIOIIYIO TPYIITY 110 CPOKY MPOCPOUKH:

I'pynna nmo cpoxy npocpouku Koapdnument K, %
MeHee30 nHeit K1
ot 30 guei K2
cBbime 91 mHei K3

Kn onpenensitoTcss HA OCHOBE CTaTUCTUYECKUX JAHHBIX YPaBJSIOLIEH KOMIAHUM MO KaXI0H OJHOPOIHOM
rpymme KOHTPareHToB (xpenuTHBIE opraHuzanun/opokepsl/pu3nIecKue JIUIIa/MHINBU LY aJIbHbIC
MpeaNpUHUMATEI/TIPOYHE KOHTPAreHTHl) M0 COOTBETCTBYIOIIEMY BHIY JICSATEIBHOCTH (apeH/1a/3aiMBbl/CACIKH C
HEJBI)KUMOCTBIO U TIpouee). Mcrmonb3yloTcss AOCTYNHBIE CTaTHCTHYECKHE JaHHbBIE 3a IOCIEAHHE TPHU Toja,
MpenuiecTByIoMe roxy omnpenenenus Kn u moanexxar exeronHomy mnepecuery. CBeIeHHs O pacCUHMTaHHBIX
KodpHIMEeHTaX TMPEJOCTABISAIOTCS YIpaBisomeil komnanueid B CreqUamTu3UpOBaHHBIA JCTIO3UTAPUN HE

MO3/HEE JaThl HaYalla MpuMeHeHust HacTosuux [IpaBun u nanee He mo3anee 31 pekadps KaXI0ro roja.

B cnydae BO3HMKHOBEHHsI (DaKTHUECKOW MPOCPOUYKH HCIIONHEHHUS 00s53aTeNbCTBA MO 3aliMaM BBIIaHHBIM
CIIpaBe]INBasi CTOUMOCTb MTPOLIEHTOB IO MPOCPOUCHHOMY 3aiiMy IpH3HAETCS PaBHOI HYIIIO.
[Mon martoii mpocpouky AJIs ONpesesieHHs IPOIeHTa 00ECIIEHeHNs B TAHHOM ITyHKTE TOHUMaeTcsl pabounii JIeHb,
CJICAYIOIINHI 3a AaTOW, KOrja JOJKHA Obula OBITH IOTalleHa 3aJ0JDKEHHOCTh 10 MPOLIEHTaM HIIM OCHOBHOMY

JIONTY.
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